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COASTERS FREIGHT RATES FROM DANUBE PORTS

LOAD PORT DISCH PORT CARGO LOT $RATE WOow
o

Reni / Izmail FIl Marmara Sea ports BRAN (SF 54-55' LOT: 3000 t $24,0 -1

= Ukraine Turkey i "ﬁ ( ) 1000x/1000x
Reni / Izmail ram |zmir BRAN (SF 54-55' LOT: 3000t $26,0 -2

= Ukraine Turkey )ﬁ ( ) 1000x/1000x

h— Reni / Izmail Marmara Sea ports @ SUNFLOWER LOT: 3000 t $34,0 -2
Ukraine Turkey SEEDS (SF 85-90°) 1000x/1000x
Reni / Izmail Tunis WHEAT (SF 46-47' LOT: 3000 t $36,0 -2

= Ukraine — Tunisia )ﬁ ( ) 1250x/1000x
Reni / Izmail 'al Black Sea ports CORN (SF 49-50 LOT: 3000 t $23,0 -1

= Ukraine Turkey i ‘%’ ( ) 1250x/1250x

= Reni/ Izmail Marmara Sea ports )ﬁ WHEAT (SF 46-47') LOT: 3000 t $23,0 -1
Ukraine Turkey 1250x/1250x

== Reni/ Izmail Marmara Sea ports ,%’ CORN (SF 49-50") LOT: 3000 t $24,0 -1
Ukraine Turkey 1250x/1250x
Reni / Izmail b= Poti WHEAT (SF 46-47' LOT: 3000 t $26,0 -2

= Ukraine a8 Georgia ’iﬁ ( ) 1250x/1250x

== Reni/ Izmail .~ Larnaca ,%’ CORN (SF 49-50") LOT: 3000 t $34,0 -1
Ukraine Cyprus 1250x/1250x

= Reni/ Izmail &~ Ashdod ‘%' CORN (SF 49-50") LOT: 3000 t $38,0 -2
Ukraine Israel 1250x/1250x

= Reni/ lzmail &~ Ashdod )ﬁ WHEAT (SF 46-47') LOT: 3000t $38,0 -2
Ukraine Israel 1250x/1250x

— E(Iini'/ |zmail N ﬁ\dlriatic Sea ports ‘%' CORN (SF 49-50") I1_;)5T0 )(3/?2(()) (; $39,0 -1

raine aly X

= Reni/ Izmail i~ Beirut ﬁ BARLEY (SF 53-55') LOT: 4000 - 5000 $32,0 -1
Ukraine Lebanon t 2000x/1250x
Reni / Izmail Misurata BARLEY (SF 53-55') LOT: 4000 - 5000 $34,0 -2

= Ukraine = Libya ﬁ ( ) t 2000x/1250x

== Reni/ Izmail Marmara Sea ports —ﬁ BARLEY (SF 53-55') LOT: 4000 - 5000 $24,0 -2
Ukraine Turkey t 2000x/1500x

m==  Reni / Izmail § | Ravenna @ CORN(SF49-50)  LOT:5000-6000  $40,0 -2
Ukraine ltaly t 1500x/1750x

jj j Braila .~ Larnaca ,%’ CORN (SF 49-50") LOT: 5000 - 6000 $32,0 -1
Romania Cyprus t 1750x/1500x

Jj j Braila j | Adriatic Sea ports ‘%' CORN (SF 49-50") LOT: 5000 - 6000 $36,0 -2
Romania ltaly t 1750x/2000x

== Reni/ Izmail Marmara Sea ports )ﬁ SOYBEAN (SF 50°) LOT: 5000 - 6000 $24,0 -1
Ukraine Turkey t 2000x/1500x

= Reni/ Izmail == Alexandria ‘%' CORN (SF 49-50") LOT: 5000 - 6000 $30,0 -2
Ukraine Egypt t 2000x/1500x

== Reni/ Izmail Iskenderun )ﬁ SOYBEAN (SF 50°) LOT: 5000 - 6000 $30,0 -2
Ukraine Turkey t 2000x/1500x
Reni / Izmail Tunis WHEAT (SF 46-47" LOT: 5000 - 6000 $36,0 -1

= Ukraine — Tunisia )ﬁ ( ) t 2000x/1500x

== Reni/ Izmail Marmara Sea ports )ﬁ WHEAT (SF 46-47') LOT: 5000 - 6000 $23,0 -1
Ukraine Turkey t 2000x/1750x

= Reni/ Izmail Mersin / Beirut )ﬁ WHEAT (SF 46-47') LOT: 5000 - 6000 $30,0 -1
Ukraine Turkey / Lebanon t 2000x/1750x

= Reni/ lzmail = Alexandria )ﬁ WHEAT (SF 46-47') LOT: 5000 - 6000 $30,0 -2
Ukraine Egypt t 2000x/1750x

= Reni/ |zmail &~ Ashdod )ﬁ WHEAT (SF 46-47') LOT: 5000 - 6000 $36,0 -2
Ukraine |srael t 2000x/1750x

== Reni/ Izmail J | Adriatic Sea ports )ﬁ WHEAT (SF 46-47') LOT: 5000 - 6000 $36,0 -2
Ukraine Italy t 2000x/2000x
Reni / Izmail = East Coast SOYBEAN (SF 50° LOT: 5000 - 6000 $44,0 -2

B aine == Spain 4 ( ) t 2000x/2000x

= Reni/ lzmail J § Ghent )ﬁ MEALS (SF 55-56') LOT: 5000 - 7000 $60,0 -2
Ukraine Belgium t 2000x/2500x
Reni / Izmail = East Coast MEALS (SF 55-56' LOT: 5000 - 7000 $46,0 -2

B aine == Spain 4 ( ) t 2500x/2000x
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COASTERS FREIGHT RATES FROM UKRAINIAN BLACK SEA PORTS

LOAD PORT DISCH PORT CARGO LOT $RATE WOow
a
— LPJill/dgnnyi e élexe}(ndria %’ CORN (SF 49-50") IégoTo 1/(2)8(())(()) - 12000 t $27,0 -1
raine ayp X X
— Sges_a / Chornomorsk ¥aLmara Sea ports )ﬁ SOYBEAN (SF 50°) IA_f(())(;I'0 1/2(;(())(()) - 12000 t $21,0 -1
raine urkey X X
= Odesa/ Chornomorsk Iskenderun )ﬁ SOYBEAN (SF 50°) LOT: 10000 - 12000 t $26,0 -2
Ukraine Turkey 4000x/2500x
— Sges_a / Chornomorsk == élexa}[ndria )ﬁ WHEAT (SF 46-47") Ié(())c;l'0 5/(1)(;(())6 6000 t $30,0 -1
raine ayp X X
h— 8|<(:Je§a / Chornomorsk ?Iaﬁk Sea ports )ﬁ WHEAT (SF 46-47") Ié(())oTO 5/(1)(7)(5)6 6000 t $22,0 -2
raine urkey X X
— Sges_a / Chornomorsk & |1_ _ t[:;ort ﬁ BARLEY (SF 53-55%') Ié(s)c;l'0 7/(1)(;(())6 8000 t $30,0 -2
raine ibya X X
h— SEor.nomorsk - élexe}(ndria ,%’ CORN (SF 49-50") Iég)oT0 7/(1)(7)(5)6 8000 t $29,0 -1
raine ayp X X
= Pivdennyi &~ Ashdod ﬁ BARLEY (SF 53-55') LOT: 9000 - 11000 t $32,0 -2
Ukraine Israel 2500x/2000x
A HANDY FREIGHT RATES FROM UKRAINIAN BLACK SEA PORTS
LOAD PORT DISCH PORT CARGO LOT $RATE WOW
VN
W= Pivdennyi/ Chornomorsk - Algiers _ﬁ BARLEY (SF 52- LOT: 25000 - 30000 $30,0 +1
Ukraine Algeria 557) t 7000x/3500x
W= Pivdennyi/Chornomorsk = Jeddah —ﬁ BARLEY (SF 52- LOT: 25000 - 30000 $42,0 -
Ukraine Saudi Arabia 55) t 7000x/4000x
== Pivdennyi/ Chornomorsk = Adgaba _ﬁ BARLEY (SF 52- LOT: 25000 - 30000 $35,0 -
Ukraine Jordan 557) t 7000x/4500x
= Odesa/ Chornomorsk —__ Bandar Abbas .%’ MAIZE (SF 49- LOT: 25000 - 30000 $62,0 -
Ukraine Iran 507) t 7000x/4500x
= Odesa / Chornomorsk == Alexandria jﬁ WHEAT (SF 46- LOT: 25000 - 30000 $20,0 -
Ukraine Egypt 47°) t 7000x/5000x
= Odesa/ Chornomorsk Marmara Sea ports )ﬁ WHEAT (SF 46- LOT: 25000 - 30000 $16,0 -
Ukraine Turkey 47°) t 8000x/4500x
= Odesa / Chornomorsk B Tangier jﬁ WHEAT (SF 46- LOT: 25000 - 30000 $24,0 +1
Ukraine Morocco 47°) t 8000x/5000x
h— Odesa / Chornomorsk Mombasa )ﬁ WHEAT (SF 46- LOT: 25000 - 30000 $46,0 -
Ukraine Kenya 47°) t 8000x/5000x
= Odesa / Chornomorsk I Dubai jﬁ WHEAT (SF 46- LOT: 25000 - 30000 $48,0 -
Ukraine UAE 47°) t 8000x/5000x
=  Odesa / Chornomorsk &~ Ashdod )ﬁ WHEAT (SF 46- LOT: 25000 - 30000 $25,0 +1
Ukraine Israel 47°) t 8000x/6000x
= Odesa / Chornomorsk @ Yokohama @ MAIZE (SF 49- LOT: 25000 - 30000 $65,0 -
Ukraine Japan 507) t 8000x/8000x
W= Odesa/ Chornomorsk -4 Diibouti )ﬁ WHEAT (SF 46- LOT: 45000 - 50000 $47,0 +1
Ukraine Djibouti 47°) t 10000x/3000x
== Pivdennyi/ Chornomorsk |5 Jeddah JE BARLEY (SF 52- LOT: 45000 - 50000 $38,0 +2
Ukraine Saudi Arabia 557) t 10000x/5000x
= Odesa/ Chornomorsk — 1 port .%’ MAIZE (SF 49- LOT: 50000 - 55000 $48,0 +2
Ukraine Yemen 50%) t 10000x/2500x
= Odesa / Chornomorsk [~ East Coast @ MAIZE (SF 49- LOT: 50000 - 55000 $24,0 -
Ukraine Spain 507) t 10000x/8000x
= Odesa/ Chornomorsk B Southern ports .%’ MAIZE (SF 49- LOT: 50000 - 55000 $52,0 -
Ukraine China 507) t 10000x/8000x
= Odesa / Chornomorsk == Alexandria jﬁ WHEAT (SF 46- LOT: 50000 - 60000 $22,0 -
Ukraine Egypt 47°) t 10000x/6000x
W= Pivdennyi/ Chornomorsk @& Ciwandan / Cigading )ﬁ WHEAT (SF 46- LOT: 50000 - 60000 $49,0 +1
Ukraine Indonesia 47°) t 10000x/6000x
= Odesa / Chornomorsk 2 Manila jﬁ WHEAT (SF 46- LOT: 50000 - 60000 $53,0 +1
Ukraine Philippines 47°) t 10000x/6000x
= Odesa/ Chornomorsk Marmara Sea ports )ﬁ WHEAT (SF 46- LOT: 50000 - 60000 $18,0 -
Ukraine Turkey 47°) t 10000x/7000x
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TCE dynamics of the coaster fleet ‘
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@ Azov - Marmara RV, 5 000 DWCC sea-riv... @ Danube/POC - Marmara/EMed RV, seago... @ Marmara - Med RV, 5 000 DWCC, seagoi...

Azov - Marmara 5000 DANUBE/POC - Marmara Marmara - Med RV 5000
DWCC 5000 DWCC DWCC

1,450 1,580 1,710

$80M %o6AN $-30¥ %-2¥ $-70¥ % -4%

Dynamics of changes in BDI and freight rates Handy .
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B ODESA-ALEXANDRIA WHEAT (lot 25-30 000t) Il ODESA-MARMARA WHEAT (lot 25-30 000t) Il BD!

¥R

Baltic Dry Index ODESA-ALEXANDRIA
WHEAT lot 25-30 000t

7157 20

ODESA-MARMARA
WHEAT lot 25-30 000t

16
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MGO / VL.SFO vs. Brent Crude ‘
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M $\MGO Istanbul price Il$ VLSFO Istanbul Price Il $Brent Oil (LCONG)

Brent Ol MGO Istanbul price VLSFO Istanbul Price

79 994 741

24 %-2v¥ $-268¢ %-3¥ $-17¥ % -2%

Dynamics of changes commodity price
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B Corn - USD/t I Soybeans - USD/t Il Wheat - USD/t

SOYBEANS $/t WHEAT $/t CORN $/t
$24% %O $14 %14 $0¥4 %O
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