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FREIGHT RATES TO DANUBE & ROMANIA-BULGARIA PORTS

LOAD PORT DISCH PORT CARGO LOT $RATE WOow
o
Bartin/Ereqgli = Reni/ Izmail ﬁ CEMENT / MINERALS IN LOT: 2000 - 3000 $28,0 -
Turkey ~ Ukraine BIG-BAGS t 1500x/1250x
'8 Marmara or TBS Danube or POC FERTILIZERS IN BIG- LOT: 3000t $30,0 +3
- Turkey = Ukraine @' BAGS 1000/1000
Varna Danube or POC FERTILIZERS IN BIG- LOT: 3000 t $27,0 -
- Bulgaria = Ukraine '@' BAGS 1000x/1000
Marmara Sea ports i Constanta ﬁ STEEL PRODUCTS LOT: 3000t $20,0 -
Turkey -~ Romania 1250x/1250x
Mersin e Danube or POC FERTILIZERS IN BIG- LOT: 3000 t $34,0 +2
Turkey Ukraine '@' BAGS 1500/1500
Nemrut Bay § J Constanta f§ WALLBLOCK LOT: 3000 t $21,0 -1
Turkey -~ Romania 2000c/2000x
wf= POt = Danube or POC FERTILIZERS IN BIG- LOT: 3000 t $34,0 -
Georgia Ukraine '@' BAGS 800x/800x
rall Eregli Constanta SALT LOT: 4000 t $14,0 -
- Turkey i Romania 2500c/2000c
m==  Damietta i Constanta / Burgas SALT LOT: 5000 - 6000 $20,0 -1
= Egypt " Romania / Bulgaria t 2500¢/2500x
g POt == Danube or POC % BULK FERTILIZERS LOT: 5000 t $30,0 -
Georgia Ukraine 5 1250/1200
Tuapse Constanta UREA (SF 50') LOT: 6000 - 7000 $19,0 -1
o i
Russia Romania '@' t 4000c/3000x
=== one Med port == Danube or POC SALT IN BIG-BAGS LOT: 6000 t $23,0 +1
= Egypt ~ Ukraine 1500/1500
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TCE dynamics of the coaster fleet ‘
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Aor 2026 Mav 2076 Jun 2076 Jul 2076
@ Azov - Marmara RV, 5 000 DWCC sea-riv... @ Danube/POC - Marmara/EMed RV, seago... @ Marmara - Med RV, 5 000 DWCC, seagoi...

Azov - Marmara 5000 DANUBE/POC - Marmara Marmara - Med RV 5000
DWCC 5000 DWCC DWCC

1,120 1,110 1,390

$-60¥% %-5¥ $-250¥ %-18 ¥ $-270¥ % -16 ¥

Dynamics of changes in BDI and freight rates Handy
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Aor 2076 Mav 2026 lun 2026 Jul 20726
Bl ODESA-ALEXANDRIA WHEAT (lot 25-30 000t) Il ODESA-MARMARA WHEAT (lot 25-30 000t) Il BD!

Baltic Dry Index ODESA-ALEXANDRIA ODESA-MARMARA
WHEAT lot 25-30 000t WHEAT lot 25-30 000t
$354 %54 $14 %54 $04 %OA
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MGO / VL.SFO vs. Brent Crude ‘
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Aor 2076 Mav 2076 Itin 2076 Iul 2076

M $\MGO Istanbul price Il$ VLSFO Istanbul Price Il $Brent Oil (LCONG)

Brent Ol MGO Istanbul price VLSFO Istanbul Price

79 1151 826

$44 %54 $424 %4 A $194 %24

Dynamics of changes commodity price
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Aor 2076 Mav 2076 lun 2026 lul 2026
M DAP - USD/t I Urea - USD/t
Di-ammonium Phosphate UREAS$/t
$/t
$8 4 % 1 P $8 4 % 2 P
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