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Ha pbiHke YepHoro Mopsi nocse MNpasfgHUYHOro MnepepbiBa akKTMBHOCTb MO-MpexwHeMy ocTaeTcd
yMepeHHOM, 0COGEHHO B OTHOLWEHUM AHBAPCKMX MPeanoxeHmni ns noptoB EC n Poccuun. B pervoHe
YKPAMHCKMUX MOPTOB YyUMTbIBaA OOBOMbHO aKTUBHbIE OTIPY3KM HabogaeTca HesHavyMTenbHbIA pocT
CTaBOK, 0O4HaKO 60MbLMHCTBO GpaxToBaTenen yoep KMBatoT YPOBHM CTaBOK OT PE3KOro pocTa.
OCHOBHbIM TPY30M, PerynapHoO MnepeBo3MMbIM U3 3TOMO PEerrMoHa, OCTaeTCHd YKPaMHCKOe 3epHOo,
OfHaKo 60MbWMHCTBO CyOoBMafenbLUeB He CTpeMATCHa 3akK/todaTb CAENKM B HampaBieHun Typumu.
Takyke HabnMogaeTca MHTepeC K NepeBo3Ke MuleHULbl U KYKYPY3bl M3 PeHu 1 Mi3Maunna B pasnmyHble
HampaBfeHus, BKktodas MepcuH, AnexkcaHgpuio m TyHWc. KpoMe Toro, MAeT akTMBHas Toprosns
CoeBbIMM MpPOoAyKTaMU, Hampumep, U3 Opeccbl B M3Mup 1 Kapacy. Ha KOpOTKMX MaplupyTax w3
nopToB [yHada Takyke Habno4aeTcs Crpoc Ha MepeBO3KY 3€PHOBbIX U KYKYPY3bl.

Ha pblHKe, HECMOTPS Ha CHMKEHME LIeH Ha MLLUEHWLY U KYKYPY3Y, NepCcrneKT1Bbl yBendeHmna cripoca
M CTaBOK oOcCTaloTcsa HeonpepeneHHbiMW, CyooBnadesblbl, HagedAcb Ha yaydlleHue CcuTyaumu,
CTaNKMBalOTCA C OrPaHUYEHHbIM CMPOCOM U MPOAOMKaT 60pbOyY 3a COXpaHeHMe TEKYLLIMX CTaBOK.

Ha pbiHke CpeAn3eMHOro Mopsi aKTMBHOCTb OCTAeTCA YMEPEHHOW, U XOTA HEKOTOPble YYaCTHWKMU
PblHKa Hagesa/IMCb Ha BOCCTaHOB/IEHME MOC/e MPasfHMKOB, 3TU OXMOaHWA He onpaBhanvch. [MoToK
rPYy30B M3 pervoHanbHbIX MOPTOB MO-Mpe)HeMy cnab, v npu 3TOM CMNUCOK OOCTYMHbIX CyOoB
[OBOJIbHO BeNMK. CUTyaLMa OCTaeTCca HeCTabubHOM, U, HECMOTPS Ha HEKOTOPbIE MOMbITKY yAep»KaTb
CTaBKM, obLLas TeHAEHUMA CKIOHAETCS K UX MOHVKEHUIO.

YTO KacaeTca KOHKPETHbIX MepPeBO30K, TO aKTUBHO OOCYXKAAtOTCA CAEMKM MO NepeBO3Ke yOoOpeHnin 1
MUHepanoB M3 Ermnta u Typumum B pasnmdHble NopTbl EBponbl. MepeBo3ku ypeu 13 Aby Kupa B
PaBeHHy, MrHepanoB 13 eMnuka B byprac, a Takke cTanm ns Mapmapbl B KOHCTaHLYy 3aHMMatoT
3HAUYMTEbHYIO OO0 B TEKYLLEM FPy30MoToKe. TakXKe Ha PblHKE aKTMBHO O06CY)KOat0OTCA KOHTPAKTbl Ha
TPAHCMOPTUPOBKY MLeHUUbl 13 Hbto-KapBanu B bapun n um3 lopTt-na-HyBenb B CanepHo, 4To
YKa3blBaeT Ha MPOOO/MKAIOLMNCA UHTEPEC K MePEBO3KE 3€PHOBbLIX B PEMMOHE.

HecMoTpa Ha HekoTopoe yBenuyeHue 3anpoCcOoB Ha MepeBO3Ky CTalv M 3epHa, Ob6LUMM Crpoc
OoCTaeTcs HeBblCOKMM. CyaoBnaferblibl CTanKMBaTCA C HEOBXOOAUMOCTbIO 6anaHCKUPOBaTb MeXay
momblTKaMM  MoaAep)KaHua TeKywux TapudoB W [OaBeHWMEM CO CTOPOHblI  @paxToBaTesiewn,
CTPEMSALLMNXCA K CHUXKEHMIO cTaBOK. OcnabneHHbIM cnpoc Ha MeTannonpoaykunto B EC n CeBepHomn
AdprKe 4ONONHUTENBHO OocnabnaeT No3nuUMmM cygoBnagenbLes, Aenad NnepcrneKkTyBbl POCTa CTaBOK B
GnunxKavwme Hegenu ManoBepPOATHbIMU.

Ha pblHKE MOPCKMX MNepeBO30K B A30BCKOM MoOpe Mpoao/HKaeTca 3aTullbe. HecMoTpa Ha
OrpaHUYEeHHbIM 2KCMOPT 3epHa, CyooBnagenblbl yOepPXMBAOT CTaBKWM Ha CTabUIbHOM YPOBHE,
6narogaps ManoMy KOlMYecTBY AOCTYMHbIX CYAO0B.

Celyac aKTMBHO 06CYy KaatoTCa CAENMKM MO MepeBO3Ke 3ePHOBbIX KY/bTyp M3 NopToB PocToBa, A3oBa 1
Evcka, npeumyllecTBEHHO B HampaBAeHWM Mapmapbl. Takke BegyTcsa MeperoBopbl O
TPaHCMOPTUPOBKE APYrUX BMOOB CEMbCKOXO3AMCTBEHHOM MPOAYKLMW, BKAOYAa AafibHME MOe34KMu,
Hanpwumep, B MepcrH. B chdepe yronbHbIX NepeBo30K aKTUMBHOCTb OCTaeTCAa HU3KOM, C OrpaHnYeHH biM
KOMMYeCTBOM cesoK, HanpaBfeHHbIXx B TBEC 1 ickeHaepyH.

B permoHe coxpaHaeTca TeHOEeHUMA K CHVDKEHUMIO aKTUBHOCTWM, HECMOTPSA Ha YyCWUIWSA BNagefbLeEB
Cy[oOB YOEPXXUBaTb CTaBKM Ha YypoBHE. OrpaHUYEHHbIN 3SKCMOPT 3€epHa WM Masoe KOJMYEeCTBO
CBOGOAHbIX CyOOB BAIMAIOT Ha CTaBKM, KOTOPbIE OCTAOTCA CTabuNbHbIMU, HO HEBBLICOKMMMU.

MporHosHoe OBMKeHMe cTaBoK KocTepHoro dnota v ¢dnota «Peka-
Mope» Ha 6nvkanLyto Hegento*
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*MHOMKALMS CTABKW AAHA C y4eToOM roaxoaad CcyaHa B riepuon 7-14 AHeun.
[Tpu CrioTOBbIX OTGUKCOBKAX pPAXT cocTasaseT 28%$|T

NcTouHukm: APK-Inform, Metal Expert, Rail Insider, USM Media, Baltic Exchange, AMIMY
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Braila (PyMbiHWS) -
Adriatic Sea ports Kykypy3a 5-6,000 T 37 37 35 35 36 36
(NTanunga)
Constanta (PyMbliHKS)
- Adriatic Sea ports MweHnua 5-6,000 T 28 28 26 26 26 26
(MTanug)
Burgas (Bonrapus) -
Adriatic Sea ports KyKkypy3a 5-6,000 T 28 28 26 26 26 26

(NTanna)

Odesa / Chornomorsk
(YKkpawuHa) - Marmara MweHwnua 5-6,000 T 34 34 32 32 28 28
Sea ports (Typuwms)

Odesa / Chornomorsk
(YkpauHa) - Marmara Coda 10-12,000 T 33 33 3] 3] 29 29
Sea ports (Typums)

Odesa (YKpaunHa) —

Alexandria (Ervner) MNiwernua 5-6000T 45 45 42 42 38 38

e GEEEY Mwernua 253000071 38 38 36 35 32 3
exandria (Ermner)

Odesa (YkpavHa) -

Marmara Sea ports MweHnua 25-30,000 T 34 34 32 3] 29 28

(Typuws)

NMpouyue pbiHKU

Gulluk (Typuus) -

Ashdod (M13pawsb) YRobpeHus 560001 28 28 28 27 27 27

Ashdod Mapannel - cipan\flom 50007 38 38 38 37 37 37

skenderun (Typuwms)

Marmara Sea ports

(Typuma) — Alexandria LlemeHT 300071 21 21 21 20 20 20

(ErvineT)

AKCNopTHas aKTUBHOCTb YKpauHbl u PO

o BbinonHeHre ropoBOro nMnporHosa 3KCMOPTa OCHOBHbIX 3€pHOBbIX Ha
2022/2023 MT:
o YKpauHa- 25813 42,7 MIIH.T. K 9KcropTy (60,4%)
o Poceua —32,9 13 65 MNH.T. K akcnopTy (50,6%)

O  DKCMopT 3epPHOBbIX3a OTYHETHbIN MecaL, 2023:
o YKpauHa (01-24.01.2023) - 1,096 MAH.T. nweHuubl, 0,199 MAH.T. GYMeH4,
2,377 MIMTH.T. KYKYpY3bl.
o Poccua (01-26.01.2023) — 1,257 MAH.T. nweHuMubl, 0,152 MMH.T. aUMeH4,
0,046 MNH.T. KYKYpPY3bl.

CTaTuCcTuKA rno o6bemy aKCrnopTa CeMSH MNOACO/THEYHUKA M3 MOPTOB YKPAUHbI OTCYTCTBYET.
NcTouHukm: APK-Inform, Metal Expert, Rail Insider, USM Media, Baltic Exchange, AMIMY, ®TC P®, Zerno RU.
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CocTosiIHUEe 3KOHOMUKMU
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LleHoBaa cuTyauus Ha 3epHoOBble

»  DKCropTHad MowiMHa Ha POCCUMCKYIO NWeHULY C 24 dgHBapsa 2024 roga yCTaHOBMEHaA
Ha ypoBHe 3588 py6/T (-9,1% K npefbioylleMy nepuony), Ong KyKypysbl — 644 py6/T (-
34%), n ONa duMeHsa BMNepBble 3a ANUTENbHbIM Mepuron MowvHa nepecTtana 6biTb
Hy/1eBOM 1 yCTaHOBMeHa Ha ypoBHe 169,2 py6/T.

> Ha TeHoepe 17 aHBapa GASC 3akynun 300 TbiC. TOHH POCCUMCKOM MLWEeHULbl MO LeHe
265 USD/T FOB ¢ mocTaBkoM B MapTe U C orniaToM B TeueHue 270 gHewn.

» CpegHada CTOMMOCTb 3KCMOPTHbIX MapTUM B OTYETHbIM MNepuod A9 YKPaUHCKOM
nLweHnubl cocTaBuna a 162 USD/T, anga aumena —187 USD/T n kykypy3bl — 158 USD/T.

» LUeHbl B nopTtax [OdyHag Ha 6asmce CPT cCyLEeCTBEHHbIM KOPPEKTUPOBKAM He
moaBepranuncb, OOHAKO HabAOanoCb He3Ha4dyuTeNbHOoe TMOoBbIlIeHMEe LEeH, 4To B
OCHOBHOM 6bI/10 06YCMOBNEHO HEOOCTAaTOYHbIM KO/TMYECTBOM MPEeasioXKeHMIM Ha pbiHKe
OT arpapuveB. HekoTopaa akTMBM3aLKMA CMNpoca Ha 3epHOBble OKa3blBasla MoOOLEPIKKY
ueHaM. OpfgHako BCe WM3MEHEeHMA OCYLLEeCTBNANIUCL MPenMyLLEeCcTBEHHO B paHee
CNOXMBLUEMCSH OMarna3oHe LLeH.

» WHAuKaTuBHbIE LUEeHbl Ha NMpPoOAOBOSIbCTBEHHYIO MWIEHULY € nNpoTeuHoM 12,5% Ha
29.01.2023 cocTaBnAIoT:

o FOB HoBopoccuick, pon/T coctaensioT 240 $
o FOB YkpauHa, non/t coctaBnsiiot 207 $

CocTosiHUEe 3KOHOMUKMU
KYPC BAJTIOT

» Py6nb B NATHKLY 3aMeTHO rnofellueBesi K OCHOBHbIM MUPOBbLIM BatoTaM Ha 3aKpbITUM
no3uuMM Mneped  BbIXOOAHbIMM OHAMKW. B npegbloylwive OHWM py6nb  yKpennsncsa
6narogapsa NOoAroToBKe KOMMaHUM-3KCMOPTEPOB K MEPBOMY B 3TOM rofly €AMHOMY OHIO
ynaaTbl HANOroB, KOTOPbIM MPUXOOUTCA Ha Ccneaylolwmy noHedenbHUK, 29 aHBapA.
Kpome Toro, nogmep)kky pyoato OKasblBanu oba3aTtenbHaad Mnpodaka BastoTbl
aKcnopTepamMu 1 Npopaxka LB PD BantoTbl B paMKax OOOXKETHOro npasuia.

» HaumoHanbHbIM 6aHK YKpanHbl YCTaHOBWA Ha 26 aHBaps 2024 roga odumanbHbIN Kypc
rPUBHbI Ha ypoBHe 37,58 rpH/$. TakMM 06pa3oM Mo CPaBHEHUIO C MNpeablioyLiMm
6aHKOBCKMM gHeM HBY CHU3MN KypC MrPUBHbI Ha 6 KOMeek.

> HaubaHkK 3a Hedento Npoaan Ha Mexx6aHKOBCKOM Ba/llOTHOM pbiHKe $421,3 MAH 1 Ky M/
$0,52 MTH. O6 3TOM CBUOETENbCTBYIOT AaHHble HBY.

» KoTvpoBKM HEPTU OMyCKaTCH B MATHMULY, HO 3aBepLUAOT HeOeNto MaKCMMalbHbIM
POCTOM C OKTA6PS.

» HakaHyHe o6a KOHTpakTa nogopokanu 6onee 4yeM Ha 3% M 3aBepLUIUNIU TOprv Ha
MaKCMMyMax C KOHLa Hoa6p4a. Ha aTon Hepene Kak Brent, Tak u WTIl yBenmuunumch B
LeHe 6onee YeM Ha 4%.



HoBocTu 3KcnopTa 3epHOoBbIX (YKpauHa)

AKCMNOPT YKPAUHDI
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Mo gaHHbIM MUMHArponoNMTUKM YKpauHbl, Ha 11 aHBapa 6bi1o 0O6MOMOYEHO
KYKYPY3bl Ha mfowann 3,651 MaH ra, 4to coctaBngetr 90% oT nporHosa. llpu
ypoxkanHocTu 77,9 u/ra 6bino cobpaHo 28,432 MH TOHH KYKYPY3bl, MPUYEM 33
MocneHo HeOdento ypoxkam yBeNn4nnca Ha 65 Tbicay ToOHH. B obuiem, y6opka
3ePHOBbIX M 3epPHOB060BbLIX KYNMbTYP BbIMOMTHEHa Ha niowaamn 10,57 MnH ra (97%
OT MNaHa), c 0bLMM yporxkaeM 58,676 M/H TOHH 3epHa.

YKparHa niaHMpyeT aKCNopTUPOBaTb 36-40 M/IH TOHH CE/1bCKOXO39MCTBEHHOM
npooykumnm go mong 2024 rofa, BKAOYAa OTMNPaBKKM Yepe3 MOPCKOW KOPUOOP,
coobLwmn 3aMecTutenb npeacepatena BceyKpaMHCKOro arpapHoro CcoBeTa
HeHwnca Mapuyka. C Hadana aHBapsa Yepe3 YepHoe Mope 6bl/10 SKCMOPTUPOBAHO
6onee 2 MNH TOHH 3epHa. bonee 36 cygoB oOxumaakoT norpyskn. O6LLMMN
DKCMOPTHbIN NoTeHUMan YKpanHbl B 3TOM Ce30He oLeHMBaeTca bonee yem B 60
MJ/TH TOHH, BKJIto4asa okosio 50 MMH TOHH 3epHOBbLIX M 10 MMTH TOHH MaC/INYHbIX
KYNbTyp.

O6beMbl 3KCMOPTa OCHOBHbIX 3€PHOBbLIX KyNbTyp 3a nepumoa ¢ 19 no 25 aHBaps
CYMMapPHO COCTaBMIMN HECKONbKo 6onee 1,0 MAH TOHH, YTO OKa3asocb Ha 16%
MeHblUe MnoKasaTena npeablaywen Hegenun. B 4acTHoOCTK, nuweHuubl 6bi10
SKCMOPTUPOBAHO 384,0 TbIC. TOHH (-4% K npegbloywemy nepuony), KyKypysbl —
608,7 TbiC. TOHH (-15%) 1 auMeHa — 17,9 TbIC. TOHH (-79%).

NokasaTeNnb CcpefHEeCYyTOYHOM Mnepefadns BaroHOB C 3€PHOBbIMU Fpy3aMu U
YXMbIXaMK Yepes NorpaHmyHble nepexonbl Mo COCTOAHMUIO Ha 18 aHBapa COCTaBUSI
394 BaroHa B CYyTKW, UTO Ha 2% MpeBbILLAeT 3HaYeHMe npenbliayLen Hegenu.

Mo cocTtogHuMto Ha 25 gHBapa B HanpaBneHun noptoB bonbwon Opecchol
ABUXKEeTCA OKOMO 7,7 TbiC. BaroHOB, YTO Ha 5% 60blue NoKasaTens npeablayLue
Hegenw. CpegHW MOKasaTeNb BbIFPY3KWM BaroHOB B rnopTax bonbwon Opecchl
MO COCTOAHMIO Ha 25 sHBaps coctaBui 1270 Bar./cyT., 4To Ha 4% npeBbillaeT
pe3ynbTaT NPOoLUION Hegenwu.

Ouyepeb BaroHOB C 3€pHOM B HanpaBfeHWK nopTta VM3Mani no cCoCcTogHuIo Ha 25
aHBapa cocTtaBuia 704 BaroHa, 4to Moyt Ha 60% MpeBbllLIaAeT MokKasaTellb
npeabloylen Hegenu. MNpu 3ToM 06beMbl BbIFPY3KKM B MOPTY YMEHbLUWIMCD Ha
5% - 0o 100 Bar./cyT.

NokasaTenb CcpefHeCcyTO4YHOM Mnepefady BaroHOB C 3€pPHOBbIMUA Fpy3aMu U
YXMbIXaMKM Yepes NMorpaHmyHble nepexobl Mo COCTOAHMIO Ha 18 gHBapPa COCTaBUII
394 BaroHa B CyTKW, YTO Ha 2% MpeBbILLAET 3HaYeHMe NpenbliayLen Hegenu.

*NcTouHukK: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, KAP, Zerno Ru, Agroportal, Rail Insider
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AKCMNMOPT POCCUMU
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«COBOKOH» MOBbLICUST MPOrHO3 MPOM3BOACTBA POCCUMMUCKOM MeHuUbl B 2024
rogy 0O 92,2 MNH TOHH Gnarogapa 6/1aronpUATHbIM NOrO4HbIM YCNOBUAM ON14
03MMbIX. B 2023 roay ypoXawm coctaBui 92,8 M/TH TOHH.

Ha 3acepnaHnm MumHcenbxo3a Poccunm nog pykoBoacCcTBOM [AMuTtpua NaTtpyLuesa
Obln 03By4YeHbl MUTorm 2023 ropa: Poccma cobpana BTOpPOM MO BeNUYMHEe
YPOXal 3epHa B UCTOPUK (OKOMO 143-147 MNH TOHH), NOATBEPAMB CTaTyC HETTO-
sKkcrnopTepa AlK. Bbipydka OT 3KcropTta npesbicuna $45 mnpa. Mnowanb
03MMbIX Nogd ypoxan 2024 roga yeenmdeHa go 20 MnH ra. bonee 90% arpapves
obecrneyeHbl CeMEHaMK 3epHOBbIX. [laTpyweB NOOYEPKHYN — BaXXHOCTb
MCMONb30BaHMA OTeYeCTBEHHOW CefleKUMM M HAaNoOMHUA O HanpaBfieHnn 50%
nMUTa cybcmamm o 1 anpens.

B Tamb6oBckom o6nactn B 2023 roay BanoBoW cO6op TBepAblX COPTOB MLUEHMLIbI
OOCTUI 26 ThiCAY TOHH, YTO BABOe 60osblUe, YeM B 2022 roay.

3akoHopaTelbHoe cobpaHme KpacHOOapCKOro Kpaa MNpMHAN0 B MEPBOM YTEHUMN
3aKOH O Pa3BUTUM CEMEHOBOLCTBA. 3aKOH HarpaB/leH Ha CO3haHWe YCOBUM
019 Pa3BUTMA CEMEHOBOACTBA U MpearosaraeT yBenmyeHme goam poCCUMCKmMX
ceMgaH B AlMK o 75% k 2030 roay.

Mo nHdopmMaumm HaumMoHanbHOro cok3a arpocTtpaxoBumkoB (HCA), Ha Havano
2024 ropma B Poccum  3akItodeHbl  OOroBOPbI  CTPAXOBaHMA  YpoXKad Ha
roCydapCTBEHHOM MNoOOEPXKKE B 66 pernoHax, nokpbiBag 12,1 MAH ra, 410
cocTaBngaeT npumepHo 15% oT obLlen noceBHOM nNnowlaan cTpaHbl. 3a 2023 roa
3acCTpaxoBaHHagA NMioLwanb Bblpocsa Ha 57%.

Bcero Ha cetu »enesHbix gopor B 2023 rofy Norpy>eHo 32,8 MAH TOHH 3€pPH3,
4yTO Ha 37% 6onblue, yeM B 2022 rogy. ITOT NoKa3aTeNb ABNAETCA PEKOPAHbIM C
MOMeHTa 06pa30oBaHMA KOMMaHMK.

O6beMbl 3aKyMNOK B MHTEPBEHLIMOHHbIM doHAO B Mepuopa ¢ 11 aekabpsa 2023 roga
no 23 gHBaps 2024 roga cocTaBWIM 447,8 TbiC. TOHH 3€pHa Ha OBOLLYyID CyMMy
OKOMMO 6,4 MNpa py6. B T.4. 66110 3aKynneHO NoyuTn 230 ThiC. TOHH MLWEeHULIbl 3
Knacca n 6onee 205 TbIC. TOHH MLEHMLbl 4 KNacca.

O6LMM IKCMOPT 3ePHOBbLIX C Hayana ce3oHa WM Mo COCTOAHMIO Ha 25 aHBaps
oueHMBaeTca B 37,5 MAH TOHH, 4TO Ha 24% npeBblllaeT aHanornYHbIM
rmokKasaTeslb npenblayLlero cesoHa. DKCMopT MeHULbl oLeHMBaeTCs B 28,7 MIIH
TOHH (+14%), auMeHsa — 4,9 MITH TOHH (+58%) 1 KyKypy3bl — 3,4 M/IH TOHH (+91%).
3anacbl 3epHa 1 3epHOBOBOBLIX, BKtOYAA KYKYpPYy3Y, B CEMbCKOXO3AMCTBEHHbIX
opraHmsaumax Ha 1 gaHBapsa 2024 roga onycTuivcCb rog K rogy Ha 1,68% u
COCTaBUNM 34,73 MnH T (B Aekabpe 2022 roga - 3533 MNH T, B NpeablayLlem
Mecaue - 39,50 MnH T).

3anachbl MWeEHMLIbl B CETbCKOXO3AMCTBEHHbIX OpraHM3aumax Ha 1 aHBapsa 2024
roda onycTunmcb rod K rogy Ha 1,61% un coctaBumnu 21,78 MnH T (B Aekabpe 2022
roga - 22,14 MnH T, B MpeabiaylleM Mmecaue - 24,76 MAH T).

NcTouHukm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MUKAP, Zerno Ru, Agroportal, Rail Insider
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Baltic Dry. MHoekc Baltic Dry, KOTOpbIN M3MepsaeT CTOMMOCTb JOCTaBKM TOBApOB Mo
BCEMY MWPY, B MATHULY BbIpOC npuMepHO Ha 13% po 1518 nyHKTOB. VHOeKc
Capesize, KOTOPbIN OTCNEXWBAET rpy3bl }enesHom pyobl 1 yrnga oobemom 150 000
TOHH, YyBenuuunca Ha 2,4% p[o 2135 nyHkToB. WMHAOekc Panamax, KOTopbli
OTCNeXXmBaeT rpy3bl yrngd unm 3epHa BecoM oT 60 000 ToHH go 70 OO0 TOHH,
3aduMKCcHMpoBan nNobegHyo ceputo B AecATb ceccuh, noaHaBLWwKMcb Ha 0,4% po 1696
nyHKTOB. Cpean CyooB MeHbLUIEro pasmMepa, MHOEKC Supramax npmbaBma 3 NyHKTa
n coctaBmn 1065 nyHkToB. OCHOBHOWM MHAOEKC MogHAnca Ha 1%, 4To cTano BTOPbIM
HeOelTbHbIM POCTOM MOAPALA.

Capesize. Ha npolwenlwen Hegene pPbIHOK 6bl1 MOMOH MepeMeH, 0COBeHHOo
3aMeTHbIX B pPa3HbIX pernmoHax. Havano Hepoenn B TUXOM OKeaHe O3HaMeHOBasloCh
CHUYKEHWMEM aKTUBHOCTW, BbI3BaHHbIM MoroaHbiMuy npobnemMamum B CeepHoM Kutae.
B ATnaHTUKe ke, 0CO6EeHHO B CEBEPHOW ero 4acTu, CUTyalMsa YCOXXHAMacb M3-3a
HeXBaTKWM [LOOCTYMHbIX CyOoOB W 3adepykek B PoTreppgamMe. OOHaKo K cepefguHe
Hegenm Ha TUXOOKEAHCKOM  pblHKE HaMeTUMocb  yiydlleHue, 6narogaps
MOBbILUEHWIO CMPOCa, TOrAa Kak B KOxkHow Bpasnnum n 3anagHon AGpUKe cutTyaumsa
OoCTaBaslacb NepeMeH4YMBoOM. 3aKaHuMBanacb Hegena ¢ 6onee CNOKOMHOM KapTUMHOM
B TWXOM OKeaHe, B TO BpeMda KakK Ha AT/IaHTUYECKOM PbIHKE YyBCTBOBAaJICH
BO3POCLUMM ONTUMU3M.

Panamax. Hegenda Ha pblHKe OKa3afnacb HamofHeHa COObITUAMM: HadaBLUMUCL C
OXXUBMEHMS, OHA MOCTEMEHHO CHMU3MMACh K BbIXOOHbIM. OCHOBHOM OBWKYLLEN CUION
B ATnaHTUKe cTanu npubbitna B BocTouHyto HOXKHYytO AMepuky B cepeaunHe
deBpang. B To BpemMd KaK ceBepHaa 4acTb ATNaHTMKa MokKasana MEHbLUYIO
aKTUMBHOCTb, B A3MKM HabAoganca pPocT CTaBOK, OCOBEHHO M3 CEBEPHOM YacTu TUXOro
OKeaHa, C YMEPEHHbIM yBeIMYeHNEM crpoca B ABCTpanmn 1 NHooHesnun. Hepens
TakXKe Oblla MOMOXUTENbHOWM O19 OOITOCPOYHbBIX KOHTPAKTOB, OTpa)Kasd OO6LLMINA
OMTUMM3M Ha PbIHKE N YBEPEHHOCTb B €ro CTabu/IbHOCTU.

Ultramax/Supramax. Ha npoTseHur Hedenm Ha pbiHKe  Habnoganoch
OXXMBMeHMe, OCOBEeHHO B HEKOTOpbIX peruvoHax. B ATnaHTuke, 6narogap4
0eaTenbHOCTM B KOXXHOM AMepPUKe N OrPaHNYEHHOMY KOMTMYEeCTBY OOCTYMHbIX CyO0B,
HACTPOEHMA Ha PbIHKE YNYyYLWWAINCh. XOTA B MeKCMKaAHCKOM 3a5iMBe HOBbIX COEOK
Obl/I0 HEMHOrO, PbIHOK BCe »e MokKa3asl MpM3HaKM CTabuibHOCTU. B A3mm e,
HeCMOTPS Ha cOepXaHHbIM crnpoc U3 KOro-BocTtouHom A3uK, yCUNEHHbIM MHTEPEC U3
CEBEPHOM YacCTM TKMXOro OKeaHa W OrpaHUWYeHHOoe MpeanoXXeHne CynooB
noanep»xaam 300P0BYO OUHAMUKY PbliHKa.

Handysize. Ha pbiHke B ATNAHTUYECKOM pervoHe Hepend npoluna Mnod 3HaKoM
onTuMMaMa. OCOBEHHO aKTUBHbIMIK OblTM MEPEBO3KKM U3 EBponbl: M3 AMCTeEpAaMa B
MapoKKOo C yrineMm u us pervoHa banTtukm B baHrnagew c ygobpeHuamu. 3Ta
AKTUMBHOCTb KOHTPACTMpOBasa C cuTyaumer B MEKCMKAaHCKOM 3anmBe, rae Crpoc Ha
rpy3bl OblfT OrpaHM4YeH, COXpPaHAaAs HeraTMBHOE HacTpoeHue Ha pbiHke. B To ke
BpeMa B A3MM COXPAHANCA WHTEpeC K [OOJITOCPOYHOM apeHae CydoB, XOTH
NoapPOOBHOCTM 3TUX COEMOK OCTa/IMCb HEVU3BECTHbLIMM.

AOAnHaMumKa naMmeHeHua BDI
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*McTouHmkK: Trading Economics, Baltic Dry Exchange



DKOHOMMUYECKUNE HOBOCTU

LEHOBAA CUTYALUA

>

MHOAMKaATUBHbIE LEeHbl Ha NMPOAOBONIbCTBEHHYIO MLUEHULY C NMpoTeuHoM 12,5%
FOB HOBOPOCCUMCK, AON/T CHU3SMAUCD M MO COCTOSHMUIO Ha 22.01.2023
COCTaBNAIOT 243$%.

DKCMopTHaa Mouw/IMHA Ha POCCUMCKYIO MNueHuUy c 24 dadBapa 2024 ropga
yCTaHOBMEeHa Ha ypoBHe 3588 py6/T (-91% K npenblioywemy nepuomy), Ons
KYKYPY3bl — 644 py6/T (-34%), 1 ONS gUMeHs BrepBble 3a OIUTENbHbIM nepuomg,
MoLU/IMHa nepecTana 6biTb HYTeBOW 1 yCTaHOBIeHa Ha ypoBHe 169,2 py6/T.

Ha TeHgepe 17 aHBapsa GASC 3akynun 300 TbiC. TOHH POCCUMNCKOWM MLLEHULbl MO
LeHe 265 USD/T FOB ¢ nocTaBKOM B MapTe U C ornsiaTol B TedeHue 270 gHen.

Ha 6a3smce FOB (rnybokoBogHble MOPTbl) LEHOBble KonebaHua Obliu
HecyLlecTBeHHbIMW. Mpy 3TOM HabGntoganMcb pa3HoHaMNpaBfieHHble TeHOAEHLMN.
Onga nweHunUbl GUKCUPOBANoch CHWMXeHUe LeH Ha 1-3 USD/T, B TO BpeMa Kak
AYMEHb HECKOSNIbKO Mojopoxan - Ha 2-3 USD/T oTHocuTeNbHO moKa3saTenem
npenbioyLwen Hegenu.

Ha 6asze FOB (rnybokoBogHble MoOpTbl) CUTyalUMda oOcCTaeTcd OTHOCUTENbHO
CTabunbHoW. B TeueHwe HeOenm He3HaAUYUTENbHO CKOPPEKTUPOBaNMCb BHWM3
LLleHOBble MHAOWKATUBbI B CErMeHTe MueHuUbl 6bl/To 0ByCNOBNEHO MOHMMKEHMEM
KOHKYPEeHTOCMOCOGHOCTM PYCCKOM 3epHOBOWM Ha rnobanbHOM pblHKe. LleHbl Ha
AYMEHb OCTaBaIMCb 6e3 CyLIEeCTBEHHbIX U3MEHEHUIA.

Ha 6a3nce CPT-nopT 6€3 CyLleCTBEeHHbIX W3MeHeHUN. LleHoBble WHOWKATUBBDI
PUKCUPOBANCL B pPaHee YCTaHOBNEHHbIX OMama3oHaXx. MI3MeHeHMe 3KCMOPTHOM
MOLWAMHbI B aBCOMIOTHOM BbIpaXXeHMM He OoKa3aflo 3HAYUTE/TbHOIro BAMAHUS Ha
LeHoobpa3oBaHue.

CpeaHas CTOMMOCTb 3KCMOPTHbIX MapTUM B OTYETHbIM Mepuon AN YKPaUuHCKOM
nweHuUbl cocTaBmna a 162 USD/T, onga suMmeHs — 187 USD/T n kykypy3bl — 158 USD/T.
LleHbl B mopTax [yHas Ha 6a3mce CPT cyllecTBEHHbIM KOPPEKTUPOBKAM He
noaBeprannvcb, OgHaKoO HabntoOanocb He3HadMTeNbHOe MOoBbILIEeHME LEH, YTO B
OCHOBHOM 6bI/10 06YC/IOBIEHO HEOOCTAaTOYHbIM KOIMYECTBOM MPEOSIOXXEHUM Ha
pPblHKE OT arpapueB. HeKoTopas akTMBM3aLMA Chpoca Ha 3epHOBble OKa3blBasla
nogaepPXXKy LeHaM. OgHaKo BCe M3MEHEHMA OCYLLECTBNAIMCh MPenMYLLECTBEHHO
B paHee ClIOXXMBLUEMCA AMara3oHe LeH.

Ha 6Gasmce CPT B moprtax Opgeccbl TakXKe HEeCKOSbKO BOCCTAHOBMACH CMPOC,
BCNEOCTBME Yero LieHbl CApoca Ha MEHNLY U KYKYPY3Y HE3HAUMNTENBHO BblIPOCIN.
MNokynaTenus MoBbllWanM LeHbl, MbiTadCb MNpUMBAeYb AOMONHUTENbHbIE OGBLEMDI
3epHOBOM ANA HEOBXOAMMOCTM OTFPY3KM MO KOHTPAKTY.

Ha 6a3nce FOB ¢pUKCMPOBaANoch He3sHauymTelbHOe MOBbllLUeHME MHOWKATUMBOB Ha
MPOOOBO/BbCTBEHHYIO MLUEHULY Ha POHE CUTYAaTUBHOIO POCTa CMpoca MMMAOPTEPOB
M OFPaHMYEHHOrO NPeO/IOXEHMA OT YKPAMHCKMX arpapmeB. 19 pbIHKOB KYKYPY3bl
M AUMeHa OCTaBaslacb XapaKTepPHOW OTHOCUTENbHO CTabu/ibHasA LleHoBada cuTyaL 4.
O6beMbl 2KCMopTa OCHOBHbIX 3€PHOBbLIX aBTOTPAHCMNOPTOM B nepwmod ¢ 19 mo 25
aHBapa 2024 roga coctaBuin 11,9 TbiC. TOHH, UTO Ha 34% MpeBbILLAEeT MNMokKasaTelb
npenblayLlero oT4eTHOro nepmopda. B T.U. aBTOTPaAHCMOPTOM FpaHuLy Nnepeceksio
5,6 TbIC. TOHH MLUEHMLbI U 6,3 TbIC. TOHH KYKYPY3bl.

NcTouHukm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MUKAP, Zerno Ru, Agroportal, Rail Insider
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LUEHOBAHA CUYTALUUA CTPAH-KOHKYPEHTOB

» Ha Toprosowm nnowaanke Euronext KOTUPOBKWM MLUEHMLbl cocTaBunmn 214,75 (-
3,25) eBpo/T.
DaKTopPbl BNNAHUSA:
* [loBbllleHME Kypca eBpPO Mo oTHoLeHMIo K gonnapy CLLUA ¢
* Huskmm cnpoc Ha GoHe NOCTOAHHOM KOHKYPEHLMM CTpaH MNprnyepHOMOPCKOro
permoHa ¥
* Huskmm nHtepec depmepoB NepMaHnm 1M OpaHLUMM K NpoLaXKe MEHULbl U
OrpaHUYeHHbIV CMPOC Ha 3ePHOBYHO
+ EC coxpaHseT HU3KME TeMMbl SKCMopTa MNWeHULLbl ¢ Havana 2023/24 MT ¢
* [lOBbIWEHHbIE PUCKU TPAHCMOPTUPOBKM B KpaCHOM Mope MOryT MOATONMKHYTb
MMMOPTEPOB K MOCTaBkaM M3 Poccunn UM YKpauHbl, YCUTUB KOHKYPEHLMIO
eBponenckon nweHmupl 0 - 3amennerHune akcnopTa NweHULbl 13 PO +
+ CoKpalleHue ypoxkas MiieHunLbl B Benukobputanum B 2023/24 MIC Ha 1,5 MH
TOHH B rof, 00 14 M/IH TOHH, Mo oueHKaM AHDB +

Ha Toprosbix mnowankax CBOT KOTUPOBKW MUWEHULUbI M KYKYPY3bl MOBbICUUCH.
NopOoep)KKy OKasblBafio OXXMOAEMOE COKpaLleHMe NMOCeBHOM MoLaan 3€epPHOBbBIX B
CLWA B 2024/25 MI. OgHako onepaTtopbl PbiHKa MPOOO/MKAIOT OTMEeUaTh BbICOKYHO
KOHKYPEH LMD CO CTOPOHbI MPUYEPHOMOPCKOM MLLEHULLbI

*NcTouHukK: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, KAP, Zerno Ru, Agroportal, Rail Insider
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KYPC BAJTIOT
USD/RUB
89,95 92 91,09 87,73 88,02 89,51
, \ ——

18 pekabpa 25 0ekabpa  8g¢aHBapa 15aHBapa 22 a9HBaps 29 aHBap4a
2023 2023 2024 2024 2024 2024

» Py6nb B NATHULY 3aMeTHO MofelleBesl K OCHOBHbIM MWPOBbLIM BafkoTaM Ha
3aKPbITUK NO3MUMIM Mepen BbIXOAHbIMWM OHAMW. B npegbigyuive OHWU py6nb
yKpennanca 6narogapa NoAroTOBKE KOMMAHMM-3KCMOPTEPOB K NEPBOMY B 3TOM
rooy eouvHoMy [OHKO yrjaTbl HAasloOroB, KOTOPbIM MPUXOOUTCS Ha Clegytoumii
noHenenbHWK, 29 dHBapa. Kpome Toro, nogoaepkKy pyonto oOKasbiBanu
obda3aTenbHaa Npoharka Ba/toTbl 3KCMopTeEpaMmM U nNpodaxka LB PO BantoTbl B
paMKax B6roaXKeTHOro NpaBuia.

» B natHumuy Ha "MockoBCcKoM bupyke" pybnb nogelueBen K 61MBantoTHOM KOP3UHe
M t0aHIO Ha QOHE 3aKPbITUA MO3UNLMK Nepe, BbIXOAHbIMU OHAMMN.

» Ob4a3aTenbHada penaTtpuauna v npodaxka BaNtoTHOWM BbIPYUYKM KPYRHEMLWLMMMN
POCCUNCKMMU SKCMOopTEPaMKN, BBeOEHHas MPE3UNOEHTCKMM YKa3OM OCEHbIo
MPOLIOro ropga, OKasanacb OeNCTBEeHHOWM Mepol, 6narogaps KoTopow
CHM3MMACb BONATUIbHOCTb Ha PbIHKE, 1 €e L|enecoobpasHo NpoainTb.

» TpeboBaHKe 6bI/10 BBeOeHO Ha cpok Ao 30 anpens 2024 roga. Ha atom Heaene
NPaBUTENBCTBO COOBLUMMAO, 4YTO MPEednoXuT npoamnTb AOeNCTBUE Mep,
NpenycMoOTPEeHHbIX YyKa3oM, OO0 KoHua 2024 ropga. [MpoTMB MpPOSioHraunm
BbICTymnaeT baHk Poccuu.

» Py6nb C OTKPbITUA MAaHOMEPHO AelleBeET, OOGHOBMB HeAeNbHbIM MUHUMYM. B
cepenvHe TOProB BatoTbl B pPaMKax KOppeKUMM 3aMeTHO OTKaTWUIUCb OT
OOCTUIHYTbIX BEPLUMH, HO ObICTPO BEpHYIMCb K HUM. [aBieHre Ha pybrb
OKa3blBaeT 3aBepLUeHMe MEepPBOro B 3TOM o4y EXEMECAYHOro HaforoBoro
nepvopa. B moHegoenbHWK O6yoeT MUK dUCKaNbHbIX MAATEXEN SKCMOPTEPOB.
CKopee Bcero, ana 3TUX Uenen O0/blUMHCTBO KOMMAHUM YyXKe MpoAano
MHOCTPaAHHYIO BantoTy. B pe3ynbTaTe 3TOro OOMOHUTENbHOE ee Nped/ioXKeHne
YXOOUT C pblHKa. Pybnb B LEeNOM He CcyMen BOCMOMb30BaThbCa GaKTOPOM
Ha/IOroBOro Nepmoaa, Tak M He MOoKa3aB OLLYTUMOTIO YKPENIeHUs.

USD/UAH

38,87
37,18 37,55 38,15 ' 37,42 37,88

18 nekabpa 25 nekabpda 8 aHBap4 15 aHBapa 22 aHBap4a 29 aHBap9
2023 2023 2024 2024 2024 2024

» HauwmoHanbHbiM 6aHK YKpauHbl YCTAaHOBWT Ha 26 dHBaps 2024 ropaa
opuULManbHbIM KypC FPUBHBI Ha ypoBHe 37,58 rpH/$. Takmm o6pasoM Mo
CPABHEHMUIO C NpeablaylimnmM 6aHKOBCKMM gHeM HBY cHU3uN Kypc rpuBHbI Ha 6
KOMeeK.

> HaubaHk 3a Hegeno npogan Ha MeXXbaHKOBCKOM BafitoTHOM pbiHKe $421,3 MAH 1
Kyrnun $0,52 MaH. O6 3TOM CBUOETENbCTBYIOT JaHHble HBY.

*NcTouHmku: General Invest, Interfax, Investing.com, Trading View, Trading Economics, Minfin UA
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» KoTupoBkr HedPTU onyckarTca B MATHULY, HO 3aBepLuatoT
MaKCUMaslbHbIM POCTOM C OKTA6PS.
HakaHyHe 06a KOHTpaKTa Mogopoxanu 6onee 4em Ha 3% 1 3aBepLUUNIN TOPIrM Ha
MaKCMMyMax C KOHLAa Hoabpa. Ha aTtom Hepene Kak Brent, Tak mu WTI
YBENMUYUNNUCH B LiIeHe 6o/ee yeM Ha 4%.
LleHbl Ha HedTb NOBbLILLANKMCb B AHBape Ha doHe YCUNEHUA HANPSIXKEHHOCTM Ha
BnmkHem BocToke. [JonofIHUTENbHYO MOAAEPXKKY PbIHKY Ha 2TOW Hedene
OKasann HOBOCTM O MageHnn Oobbldm B CLUA M3-3a MOPO3HOM NOrofdbl, a Takxke
0o6baBNEeHHble KMTaeM Mepbl CTUMYNMPOBAHMA 3KOHOMUMYECKOWM aKTUMBHOCTMW,
YAYYLLIMBLUME HACTPOM MHBECTOPOB B OTHOLLEHUM MePCNeKTUB SKOHOMUKIM KHP.
Ycunma no cOoepyXMBaHUIO aTak Ha cyda B KpacHOM Mope He MnoMoriu
NnpenoTBPaTUTb 4ECTabMIM3aLMNI0 CUTYALINN.
B pe3ynbrate Tpemoepbl Hadanu 3aknagbiBaTb B LEeHbl 6onee OnmuTenbHoe
COXpaHEeHMe HaMpa>XeHHOCTK, OoTMedaeT aKcnepT. [loaoaepykky HepTaHoMy

PbIHKY TaKXKe OKa3asin daHHble O CHMKeHUM 3anacoB B CLUA 1 cUNbHbIM OTYET O
OVHaMUMKe aMmepurkaHckoro BBIT.

Hepoento

11 nekabps 18 nekabpa2s nexkabpa 8 aHBapa 15 daHBapsa 22 AHBapa 29 aHBap4
2023 2023 2023 2024 2024 2024 2024

= |stanbul MGO

*NcTouHmku: General Invest, Interfax, Investing.com, Trading View, Trading Economics, Istanbul Bunker Price, Metal Expert



HoBOCTU CMEe)XXHbIX PbIHKOB

MPO4YUE PbIHKHA

»

ArcelorMittal Tubarao, 6pa3unbCckM MPOU3BOOUTENb CMAG0OB WM MJIOCKOrO MpoKaTa,
06bABMT O MEepBOM MpoAaXke CTaslbHOM MPOAYKUMM, WMEIOLWEN 3KONOrMYEeCKnin
ceptndumkat XCarb (cokpalleHme BbibpocoB CO2 npw npousBoacTBe). Mo OaHHbIM
KOMMaHWK, nokyrnaa 3Ty MpoayKuumto, KAMEHTbl MOrMyT B cpeOHeM Ccokpatutb 75%
BbIOPOCOB yrnepopa, CBA3aHHbIX CO cTanbkto ArcelorMittal, B TeueHue Bcero cpoka
Cny>xObl MpoayKTa.

PyoHuk «Cyxaa Banka», Bxooawmm B rpynny DCH, B Hadane gaHBapa 2024 ropfa
BbIMOSIHU  PEBU3UIO WM  PEMOHTbl OCHOBHOro obopydoBaHua [Ona obecrnedeHusd
JanbHenwew crTabunbHOM OeATeNbHOCTV npeanpuaTnsa. PeMOHTHUKKM paboTann Ha
KIMETOYHbIX W  CKMMOBbLIX MOABbEMHbIX YCTAaHOBKAx, MPOBEPUIM  UCHPABHOCTb
BEHTUMALUMOHHbIX YCTAHOBOK, 2/1€KTPO06OPYA0BaHUA, BHYTPULIAXTHOMO TpaHCMopTa W
KOMMYHMKaLIMNIA.

Fpynna TpaHCHALUMOHabHbIX KOMMaHWW Mpu3bliBaeT npaBuTenbcTBo CLUA npoBecTtn
O0OBEKTMBHbBIM aHaNM3 NpeasioXeHHoro npuobpeteHna US Steel co CTOPOHbI ANMOHCKOM
Nippon Steel 6e3 nonmMTUyeckoro koHtekcta. ObpalleHMne MosaBUIOCh MOCAe TOro, Kak
npennoXeHHoe corfnalleHne CcToMMocTbio 6onee $14 MNpO Bbi3Balo KPUTUKY B
BawunHrroHe n B npodcotozax. B gekabpe npownoro roga benbin goM mpusBani K
CEPbE3HOM MPOBEPKE 3TOro MNOrfoueHusa.

MHryneukmm ropHo-oboratutenbHbi KoMouHaT (MHryneukmnn FOK) Hadan 2024 ron C
MOCTEMNEeHHOro HapallMBaHMa o6beMoB O06bIYM PyObl M NMPOM3BOACTBA KOHLEHTpaTa. B
COOTBETCTBUMU C aKTUBU3ALMEM TEXHOMTOMMYECKMX MPOLECCOB Ha MNpeanpuatum
npoBoaAT 6oNblUME PEMOHTbI TEXHMKM U 060pyAoBaHMA. B 4acTHOCTK, ANA yCuieHua
pPaboTbl BGYPOBOrO y4dacTka CreumanmncTbl MHXUHUPUHIOBBIX CMY>X6 BbIMOAHWAM pan
HEeoBXOAMMbIX PEMOHTHbIX PaboT Ha BypoBoM cTaHKe Atlas Copco PV N228.
BONbLWWMHCTBO KUTAWMCKUX CTanesunTenHbIX 3aBOLOB, BEPOATHO, OyayT MOAOAEPXMBATbL
BblCOKMeE TeMMbl paboTbl B Nepuog HoBoro roga no nyHHOMY KaneHaapto, YTo NnpuBedeT
K YCTOMYMBOMY CMpPOCY Ha »efe3Hyk pyady. PaHee HM3Kag peHTabenbHOCTb
MPOM3BOACTBA CTaNu Nobyaumna MeTannyproB CHM3UTb MPOM3BOACTBEHHbIE MOKa3aTeu
Ha doHe TeXOBCNY)KMBaHMA OOMEHHbIX Meyen B KaHyH Mpa3gHMKOB.
MpeMbep-MUHUCTPbI YKPauHbl 1 MNMonbwn, JeHuc Wmurans n JoHanbg Tyck, o6cyamnnm
co3faHuve 4YeTblpex HOBbIX MYHKTOB MPOMycka Ha rpaHuue Mexay cTpaHaMu, YTobbl
YAYULWWTb MOrPaHMYHYO MHOPACTPYKTYPY W NOrUcTUKy. OHM Takke TFoBOpUInM O
BHEOPEHUM COBMECTHbIX MOFPAHUYHbLIX W TaMOXXEHHbIX KOHTPOMOB, OOMeHe
TaMOYKEHHbIMU OaHHbIMU M MOOEPHM3ALMK CYLLECTBYIOLLMX MYHKTOB MPOMyCcKa.

CLA ocTtaBnaioT B cwuie OeWCTBYOLWME aHTUOEMMUMHIOBbIE U KOMMEHCALMOHHDbIE
MOWNMHbI  Ha  XOJIOOQHOTAHYTble  MexaHuyeckme Tpybbl W3  YIEepPogUcTon 1
NErMpoBaHHOM CTasiM M3 LWeCTM cTpaH. KoMuccuna no MexkayHapogHomn Toproene CLUA
(ITC) onpemenuna, 4ToO OTMEeHa OEWCTBYIOWMX Mep Mo 3Ton npoaykKumm m3 Kutad,
FrepmMaHum, MHgum, Utanmm, tO>xkHom Kopen un LUBenuapum, BEPOATHO, MPMBEOET K
MPOOO/IKEHUNIO UMK MOBTOPEHUIO MaTepuanbHoro yulepba AOna amMepuKaHCKoMn
MPOMbILUIEHHOCTU B Pa3yMHO MNpearosiaraeMoe BpeMq.

*NcTouHmkM: GMK Center, Steel Orbis, LleHTpanbHbIM MeTannnyecknin noptan, General Invest
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