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[Py30moToKk B YepHOM Mope BbIrMaoMT [[OCTaTOYHO CTabUMbHbIM. 3epPHO OCTaeTCa eAMHCTBEHHbLIM
PErynapHoO MNepeBO3UMbIM FPy30M B ©GaccerHe. YUacTHWMKU pPbiHKa cooblanT 06 OrpaHUYeHHOM
KONMMYeCTBE OTKPbITbIX Cy00B AeABENTOM 3-5 TbiC. TOHH B 3TOM panioHe, MO3TOMY CTaBKU Ha TakMe NepeBO3KM
M3 PYMbIHCKMX M BOArapCKMX MOPTOB CHOBA MOBLICMAMCH. 3aTopbl Ha Bbe3ae B CynMHY HEMHOIO BbIPOCH,
HO TapUdbl CO CTOPOHbI [lyHaa ocTatoTca CTabUIbHbIMU.

3a 34 Hepento paboTbl «<3epPHOBOro Kopmaopay, ¢ 20 Mo 26 MapTa, Yepes Mopckue NopTbl Ogecckon o6nacTm
akcnopTupoBanu 804,2 TbiC. TOHH arpOMNpPOMbILLIEHHOM MPOAYKLUMWN — 3TO Ha 26% MeHbLUe, YeM Hefenen
paHee.

YKp3anun3HbiLa MNaHUPYeT YMEHbLUTb CTOMMOCTb OTMPAaBOK 3epHOBO3aMu € 1 ampend. B To ke BpeMms
CTaBKa Ha apeHay MofyBaroHOB HE U3MEHUTCSH. 3TO MOXET CTUMYIMPOBaTb TPAHCMOPTUPOBKU 3€PHOBbIX K
rnopTam.

Typumsa n OOH nmetoT eOMHOMMAacHY MO3UMLMIO MO MPOANEHUIO CTaMOYbCKMX COrnalleHmnii MMeHHO Ha 120
aHew. "Mbl cumMTaeMm, YTo cornawleHmne npoasieHo Ha 120 gHew, Tak, Kak 3TO NpefyCMOTPEHO OOKYMEHTOM,
KOTOpbIX 6blfT MognucaH 22 utonsa NpoLioro roga», — 3asaBui YpesBblbanHbiM U [TONHOMOYHbIM MOCos
YKpawHbl B Typumnmn Bacunum BogHap.Ha 6purduHre B "Megua LleHTp YkpauHa'".

Pd nnaHupyeT 3akntountb ¢ MpaHoM u Typumen cob6CTBEHHOE COorfalleHune, anbTepHaTUBHOE 3ePHOBOM
MHMUMaTMBe. B Nlocayme pd 3aroBopuim o co3gaHum «Mepcrackoro xaba» — HOBOro TPaHCMOPTHOIO y3a B
OOHOM M3 WMPAHCKMX MOPTOB, KOTOPbIM OyAeT WMCMOoAb30BaTbCAd B OCHOBHOM A9 MOCTaBKM MLUEHULbI U
OPYTrMX 3epHOBbIX M3 Poccunin. CTpaHa-TepPPOPUCT HageeTca NMPUOBLLNTL K cornalleHunto TypLuio.

®epMepbl TYNbYMHCKOro ye3na MaaHUpyroT 3ab/IOKMPOoBaTb MYyHKT Mpornycka "Mcakya', B 3HaK MnpoTtecTa
MPOTMB KPYMHbIX MOCTaBOK HeobaraeMoro 3epHa M3 YKpauHbl. PyMblHCKMe depMepbl MAaHUPYIOT aKL Mo
npoTtecta Ha 7 anpens, coobulatoT pyMbiHCKMe m3gaHumsa DobrogiaNews m Radio Romania Constanta.
depMepbl B PyMblHWK, a Takke Bonrapuy HeLoBOsbHbI PelleHnaMn EBpokoMuccrm no 6e3Hanorosomy
MMMNOPTY YKPaWMHCKOro 3epHa.

PbIHOK Ha4an MokasbiBaTb MO3UTUBHbIE TEHOEHUWMW W YyYLIEeHWS B HACTPOEHWMAX Ha CMOTOBOM PbIHKE,
OfHAaKO pPOCT CTaBOK B anpene He nporHosuvpyetcad. OCHOBHbIM HACTpPOEHWMEM Ha anpeflb OCTaETCH
CHWKeHWe CTaBOK dpaxTa, 0CobeHHO Ha poHe cnaboro aKCnopTa YKPaAUHCKOW MLeHWLUbl M3-3a HU3KUX
IKCMOPTHbLIX LleH U 6oAbLUMX 3aTPaT Ha NOTMUCTUKY, @ MMMNOPTEPbl HE XOTAT MOKYyMaTb €BPOMNENCKOoe 3epHO
OaXKe Mo TeKYLMM LieHaM (HeCMOTpS Ha OrPOMHble 3anachl).

[JononHutenbHbIM GaKTOPOM HeonMpeaen&HHOCTY BbICTyMNaeT CUTyaLUsa C POCCUNCKOM MLUEHULEN: MHOrMe
3KCMOPTEpPbI HE peLLatoTca NpoaaBaTh Ha POHE CYXOB O BBEAEHWMWN HMMKHEro npeaena LeH.

Bnagenbubl KaboTaXHbIX Cy[oB, paboTatolmx B CpeAnM3eMHOM MOpe, COXPaHAlT ONTUMU3M Ha 3ToW
Hepene. MPy30noTOK B 6GaccerHe BbIMAAUT OXMBMEHHbIM. O6beMbl 3KCropTa YLOOPEHWN OcCTatoTcs
BbICOKMMM MO BCEM K/IOYEBBIM MaplupyTaM. Takxke peryndapHbl OTrPy3KM MONE3HbIX WCKOMaeMblX,
CEeNbCKOXO3NCTBEHHOW MPOAYKLUM U CTann. B 3TUX YCNOBKSAX CNPOC Ha TOHHaXX OCTaeTCsl BbICOKMM, Mpun
3TOM BHOBb HabnOaeTca HeKoTopas HexBaTKa CMOTOBbIX CYAOB B OMpefefieHHbIX FPyMnax TOHHaXka
(Hanbonee 3aMeTHO B cerMeHTe ¢GioTa 4e4BENTOM 3-5 TbiC. TOHH).

OTrpy3KkM MeTannonponyKLuMmM 1 Crpoc CO CTOPOHbLI TYPLMKN yXKe HaxXOAMTCA Ha MNUKe, U BPSA MM MOXXHO
OXXMaaThb AanbHENLLEro pocTa OTrPy30K KBafpaTHOWM 3aroToBKUW M pynoHOB U3 EC nnu Poccum B anpene (kak
M CHWXKEHWSA rpy30rmoToka). MHorme cynoBriagenblibl OXXMOAIOT, YTO M 6e3 TOro OXMBIIEHHbIE MOCTaBKM
Kapb6amumaa 13 Ermnta B anpene yBenmyaTtcd; O4HaKo 3TO BPAL MM MPOM30MAET, TaK KakK CMPOC CO CTOPOHbI
OCHOBHbIX MOKyMaTenen NocTeneHHo OCTbIBaeT.

B A30BCKOM Mope Mo-fMpexHeMy oTMedaeTca [aBreHre Ha GpaxToBble CTaBKM B CTOPOHY MOHMYKEHUS.
DKCMOPT Kak 3epHa, TaK 1 YIa U3 POCCUNCKUX METKOBOLHbIX MOPTOB 3aMeandeTcs, U OTKpbiBaeTcs 6oiblie
CynoB.

Kakunx-n1m60o nprusHakoB M3MEHEHUs CUTYaLMM NoKa HeT, TEHOEHLNA CKopee BCero COXPaHUTCA.

MporHo3Hoe OBWMMXKeHMe cTaBoK KocTepHoro ¢nota n ¢dnorta «Peka-
Mope» Ha 6nmxKanLlyo Hegento:
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NcTouHmkm: APK-Inform, Metal Expert, Rail Insider, USM Media, Baltic Exchange, AMIMY



OCHOBHbI@ HOBOCTU PbIHKOB

NHANKaATUBHbIE CTaBKU OCHOBHbIX HanpaBneHMD'l

27 peBpans 2023
6 mapTa 2023

13 mapTa 2023

20 mapTa 2023
27 mapTa 2023

3 anpensa 2023

HanpasneHue Npys3 ToHHaX

Braila (PyMbiHMA) -
Adriatic Sea ports Kykypy3a 5-6,000 T
(UTanwngq)
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Constanta
(PyMbIHMSA) - Adriatic MweHmua 5-6,000 T 27 29 29 29 30 32
Sea ports (MTanunq)

Burgas (bonrapwus) -
Adriatic Sea ports Kykypy3a 5-6,000 T 27 29 29 29 30 32
(UTanunq)

Odesa/
Chornomorsk
(YKpaunHa) - Marmara
Sea ports (Typuwq)

Odesa/
Chornomorsk
(YkpauHa) - Marmara
Sea ports (Typums)

MweHnua 5-6,000 T 46 46 46 46 46 46

Cos 10-12,000 T 36 36 36 36 36 36

Pivdennyi (YkpanHa)

— Ashdod (M3paunb) AumeHb 9-11,000 T 49 49 49 49 49 49

Chornomorsk

(YkpanHa) - Kykypy3a 7-8,000 T 47 47 47 47 47 47
Alexandria (Ernner)

Mpouune pbIHKU

Gulluk (Typumsa) —

Ashdod (VM3panns) YpobpeHna  5-6000T 24 24 24 24 25 25

Ashdod Mapogge) - Crpar \ 5,000 T 29 29 30 30 3 32
skenderun (Typums) JTomM

Marmara Sea ports

(Typuwmsg) — Alexandria  LleMeHT 3,000T 25 25 25 25 25 25

(Ernner)

JKCNopTHasA aKTUBHOCTb YKpauHbl u PO

o BbiNnonHeHre rogoBoro NPorHo3a aKCNopTa NWeHUUbl Ha 2022/2023 MT:
o YKpauHa - 36,59 13 39,0 MMIH.T. K aKcrnopTy (93,82%)
o Poccuna -18,1 13 50,0 MAH.T. K aKCcnopTy (36,2%)

O DKCMNOpPT 3ePHOBbIX 3a OTYETHbIN MecaL, 2023:
o YKpauHa (01-31.03.2023) - 1,54 MAH.T. nweHnubl, 0,226 MNH.T. g4MeHd,
3,559 M/TH.T. KYKypYy3bil.
o Poccua (01-31.03.2023) — 1,306 MAH.T. nuweHnubl, 0,04 MAH.T. g4MeHq,
0,069 M/H.T. KYKypYy3bl.

CTaTuCTUKAa rno O6be/\/ly SKCriopTa ceMsdH rnogco/IHe4YHMKQA 13 rnopToB prOI/IHbI OTCYyTCTBYye€eT.
NcTouHmkun: APK-Inform, Metal Expert, Rail Insider, USM Media, Baltic Exchange, AMTY, ®TC P®, Zerno RU.



OCHOBHbI@ HOBOCTU PbIHKOB

CocTosiHMe 9KOHOMMUKMU

LleHoBas cuTyauua Ha 3epHoOBbIe

>

Nocne pQOOCTAaTOYHO aKTUMBHOIMO CHUMMKEHWMA LeH Ha 3epHOBble, B TOM 4ucrie U
POCCUMCKYIO MLUEeHULyY, B TedeHue npeabiayuen Hegenm LeHOBYK CUTyalutlo B
OTYETHbIV  MNepuod MOXHO  OXapaKTepu3oBaTb OTHOCUTENbHO CTabunbHOM C
npeobnagaHvemM roBbllLaoWEero ueHoBoro TpeHaa. CHadana noaaep)kKky LeHam
oKa3sblBasiM CcoobLlleHMa O 3arnnaHuUpoBaHHOM MuHcenbxo3oMm PO coBellaHUM Mo
MoBOOY BO3MOXXHOCTW OrpaHMYeHMda 3KCnopTa MueHULbl BCeacTBMe CyLeCTBEHHOrO
ee yaelleBneHnsa Ha MMPOBOM pbiHKe. OQHaKO MHOIMe onepaTopbl POCCUIMCKOIo PbiHKa
CUMTaNMN TAKoe pelleHMe MaNoBEepPOATHbIM M3-3a BbICOKKMX 3aMacoB OaHHOW KyJbTypbl
BHYTPW CTPaHbl.
B cekTOope YKpPaMHCKOM nLeHuubl MHOMKaTMBbl FOB Ha 3epHOBble B ry6OKOBOOHbIX
nopTax HaxoOWIuUCb Mod AdaBrneHmeM. BoMbLWMHCTBO CTPaH-3KCMOPTEPOB MMELoT
[0OCTaTOYHO 6GofbluMe 3anacbl 3epHa W XOPOoLMWM  MnoTeHuuan OTHOCUTENbHO
MPOMU3BOACTBA B ce30He-2023/24, B TO BpeMda Kak OGOSbLUMHCTBO WMMOPTEPOB
chopMmMpoBanu onpeneneHHble 3amachbl M BbXKMOAOT elle 6onee npuBReKaTenbHbIX
LLeH No Mepe NpurbnmnxKatrLleroca CTapTa HOBOro ce3oHa.
MHAUKaTUBHbIE LEeHbl Ha NMPOAOBONIbCTBEHHYIO MLWIEHULY C NpoTeuHoM 12,5% Ha
03.04.2023 cocTaBndIloT:

o FOB HoBopoccuitck, pon/T coctaBnsioT 284 $

o FOB YKpauHa, gon/T coctaBnsiioT 285 $

CocTosiHMe 9KOHOMMKMU

KYPC BAJIIOT

>

Py6nb HeMHOro nogewleBen K 6MBantOTHOM KOP3WMHE B YCMOBMAX Goflee 3aMeTHOro
CHIDKEHUS B Nape C Lo/1apoM.

Kak oTMeualoT akcnepTbl "MHTepdakc-LSA", pybnb ynan K gonnapy U yKpenuca K eBpo
B MocCnegHM TOProBblv OeHb HEOENW U Mecsaua, TaK KaK BAUAHME Ha ero AMHaMUKy
BHOBb OKa3ana Mapa "eBpo-gonnap". OHa onycTuiacb Ha pbiHKe Forex Ha doHe
KOPPEKLMOHHOro yKpernjieHua pgonnapa nocrne CUMbHOro nageHuda Mo  utoram
npenbiaywmx ToproB K, KpomMe TOoro, BAMAHME Ha Hee oKasanu nocriegHuve fOaHHble
MaKPO3KOHOMMYECKOWM CTAaTUCTUKM.

Kypc rpuBHbI 11 flon1apa Ha BUPXKEBOM PbIHKE HE M3MEHWIICA B MOKYMKe 1 Mpodarke.
HaumoHanbHbIM 6aHK B TedeHe Heaenu, ¢ 27 no 31 MapTa, Npofan Ha MeXX6aHKOBCKOM
Ba/IIOTHOM pbiHKe $343,18 MaH npoTus $495,45 MnH Ha npolsion Hegene. MNpu 3ToMm
perynatop Hu4yero He nokynan. O6 3ToM CBMAOETENbCTBYHIOT AaHHble HBY.

LleHbl Ha HedTb Hayanun pacTu, MOOHMMAACb €lle BbIlWe C OOCTUMHYTbIX HakKaHyHe
MaKCKMMarlbHbIX YPOBHEW C cepelMHbl MapTa.

C Hayana Hegenun ob6e MapKuM NpubaBuIM B LEHe MpMMEepHO Ha 7%, oTMevaeT
Bloomberg. PocTy KOTMPOBOK MOCMOCOBCTBOBaNIO OcflabneHre TPeBOr OTHOCUTENbHO
Kpu3nca B GAHKOBCKOM cdepe M MPUMOCTAaHOBKA MOCTAaBOK MPAKCKOM HedpTn 4depes
Typuuto, NULLIET areHTCTBO.



HoBOCTU KPYNMHOTOHHAXXHOro ¢norta

BDI

>

Baltic Dry cHu3uaca Ha 1%, 0OCTUIHYB CaMOro HM3KOro rnokasaTtend ¢ 9 mapTta B 1389
MYHKTOB. MHOEKC capesize, KOTOPbIN OTCMEXWMBAET rPy3bl XKene3Hom pyabl U Yyris
o6beMoM 150 000 ToHH, moTepsan 11 NyHKTOB A0 1665 MyHKTOB. Mexay TeM, MHOEKC
panamax, KOTopbi OBblYHO MEepPeBO3UT Yrofb UMK 3epHOBbIe Ipy3bl BeCcoM OT 60
000 po 70 000 ToHH, Bblpoc Ha 10 MyHKTOB 40 1635 MyHKTOB. MHOEKC supramax »e
ynan npuMepHo Ha 3,2% Ao 1198 nyHKToB. ba3oBbIM MHOEKC 3a HEAENIO CHU3UICA Ha
6,7%, UTO CTano caMbiM BOMbLUMM MafeHMeM C Hefenu, 3aKkoH4YmBLLlenca 17 peBpans.
OOHako OH BbIpoC Ha 128,4% 3a Mecdau, 3adUKCMPOBaB BTOPOM MeCAYHbIAM POCT
nogpan.

Capesize. B nocneoHu OeHb MapTa CHU3WACA cpedHuin TanM-dapTep Capesize
(5TC) Ha 95 ponnapos go 13 806 gonnapoB. 3TO NpuUMepHO BABoe 6osblle Mo
CpaBHEHMIO C HavanoM Mecqua. LleHa n3 bpasumnua B LIMHAa0 B NATHULY NogHAnachb
po 21$, nokasas 15 150 $ pmonnapos 3a penc Tyga-ob6paTHo. C OPYron CTOPOHbI, B
TUXOOKEaHCKOM permoHe CTOMMOCTb penca u3 3anagHon ABcTpanum B LiMHOao
ynanac 8,41% 0o 7,90 $. B uenom 5TC coxpaHuca Ha ypOoBHe Ha4vana roga.
Panamax. HectabunbHag Hegens Ang pblHka Panamax. PblHOYHble TEHOAEHLUMW U
HampaBNeHWa TMOMEHANM CBOWM Kypc. B ATnaHTMKe yBenuMuunicda Crnpoc, 3a
MCKITIOYEeHMEeM CEBEPHOIO M BOCTOYHOro nobepexkona Oy HOM AMEpPUKK, a LeHbl Ha
pencbl B KOHLE anpens yBENMYMNINCL B cepeanHe Heaenun. B ceBepHom ATNaHTUKe
CHOBa BCe 3aMyTaHO: HEKOTOPble MOKa3aTeNM pemnca CTasin HMKe, YeEM MHOEKCHbIe
SKBMBANEHTbl, B TO BPEMS KaK HexBaTka TOHHaXa 3a npepefiaMy KOHTUMHEHTa U
CpegmseMHoro mMops gobaBuia NMogdep»KKy CTaBkaM. Ha aTon Hegene asmaTcKum
PbIHOK OKa3asca OO0BOMbHO OYpPHbIM. Mexay TeM, CTaBKM Mo O06blue Mofe3HbIX
McKomMaeMblX B 06a KOHLLa 4OCTUIIMN 3aMeTHO 6o1ee HU3KMX NoKasaTenem
Ultramax/Supramax. noxaa Hegens Ons cekropa B GOMbLUMHCTBE pervoHos. B
ATnaHTMKe He Habntoganocb ocobbiX MPOGMECKOB, MOCKObKY B MeEKCMKaHCKOM
3anmBe un  HOXHOM AMepumke Habnwganca pPocT OOCTYMHOCTM  TOHHaXKa M
OrpaHNYeHHOEe KOMMYECTBO CBEXMX Mpy30B. AHaNOrMyHaa cuTyaund B A3un, roe
Maslo CBEXEero MHOOHE3MWCKOro yrfig. TO MPUBENO K CHUXKEHUIO MPOLEHTHOM
CTaBKW O/19 OTKPbLITOrO TOHHa)Ka.

Handysize. B cektope TOBapoB MOBCEOHEBHOro cripoca 6bia MUHUMaNbHaa
aKTMBHOCTb B TEYEHME Heaenun.

OuHaMuka nameHeHusa BDI
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*NcTouHukM: Trading Economics, Baltic Dry Exchange



HoBocTu aKkcnopTa 3epHOBbIX (Poccum) 6

AKCMOPT POCCUMA

>

Kak coobwmn npencepatenb npasneHma Coto3a IKCMOPTEPOB 3epHa 2ayapa
3epHUH, cpeaHas LeHa cocTaBunia $275 3a ToHHy (FOB HoBopoccUMcK). "Mbl
CUMTAEM, UTO ISKCMOPTHble UeHbl Ha nMWeHWUy OOCTUMIM MUHUMalbHbIX
Pa3yMHbIX 3HAYEeHWUIM, HIKEe KOTOPbIX 3KCropTepaM HeT 3KOHOMUYEeCKOro
CMbICNa ee NpogaBaTb”, - CKasas OH.

Poccra nMeeT BO3MOXKHOCTb MOCTaBUTb B 3TOM CE/TbCKOXO3AMCTBEHHOM Ce30He
(T ronga 2022 roga - 30 mioHAa 2023 roga) Ha MexayHapoOHble PblHKKM 62 MH
TOHH 3epHa MPU COXPaAHEHMUN HbIHELWHMX TEMMOB 3KCMOPTa, O4HAKO OHA MOXKET
M He BblbpaTb 3TOT noTeHuuman. C TakKoW OLEHKOM BbICTYMW MNPE3NOEHT
Poccumckoro 3epHoBoro coto3a (P3C) Apkagun 3nodeBCKMM. "Ha TeKywmmn
MOMEHT Mbl Yy)Ke BbIBE3/IM 46 MMH TOHH. DTO 3Ha4yMTeNbHbIM 06beM. [lpu
COXPaHEHMM TaKMX TEMMOB Mbl B MPUHLKMMNE CIOCOBHbI OTFPY3UTb Ha BHeELUHME
PbIHKW 62 M/TH TOHH B TeUYeHWEe Ce30Ha", - CKasas OH.

«PycarpoTtpaHc» nnanumpyeT c |l kBapTana 2023 roga CHM3UTb Ha 15% Tapud Ha
MapLWpPYTHYO MNepeBO3KY 3epHa B NOPTbl A30BOYepHOMOPCKOro 6accemnHa. «Jas
onNTUMM3aALMKM 0BOPaAYMBAEMOCTM MOABMXXHOIO COCTaBa CO BTOPOro KBapTana
3TOro roga KoMMaHua npegnaraet anddepeHUMpoBaHHbIM — NoaAXod K
TapndoobpasoBaHMIO B HamMpaBfeHMax MopToB  A30BO-YepPHOMOPCKOro
6accemHa npwv OTrpy3Kax MOBAroHHbIMK, TFPYMNMNOBbIMU U MAPLUPYTHbIMK
OTMpPaBKaMW», — CKa3an NpencrtaBUTelb KOMMaHMN.,

Cbop 3epHa B PO B 3TOM rogy MOeT CHU3UTbcA A0 120 MAH TOHH M3-3a
COKpalleHMsa naowagemn nod 03nMMbIMU U CHDKEHUSA TEXHONOTMYHOCTM OTPACIN,
CUMTAET Npe3naeHT POCCUMCKOro 3epHOBOMo coto3a ApKaaum 3/104YeBCKUU.
LleHbl Ha 3epHO MPOAO/HKAKT CHMXKATbCA, B PAAE PErMOHOB OHU Y)XKe HIKe
cebeCToOMMOCTU. "DTO O3HaYaeT MpPodarky B YObITOK M OTCYTCTBME PECYPCOB U
CpencTB, YTOObI MogAepPXaTb TEXHONOMMYECKMIM YPOBEHD", - CKa3an OH.

«[MporHo3 akcrnopTta nuweHnubl B MapTte 2023 roga, BKAto4daa cTpaHbl EASC,
yBenuyeH ¢ 4,6 MH 00 4,7 MTH TOHH. C 1 Mo 22 MapTa OTMNpaB/1eHO y)Ke OKoso 3,5
MIH TOHH. B uenom 3a uwonb—mapT 2022/23 roga BbiBO3 MLUeHWLUbl MPEBbICUT
3KCMOPT 3a BECb MNPeablayLLni CE30H U COCTaBUT 36,6 MSIH TOHH (Becb 2021/22-¢
— 329 M/IH TOHH)», — rOBOPUTCA B MaTepuanax aHaIMTUYECKOro LeHTpa
«PycarpoTpaHca»

Poccnmnckaa «QodYKa» aMepukaHCKom koprnopaunm Cargill npekpaTUT 3KCnopT
3epHa 13 Poccun B cnenyrolleM CebCKOXO3AMCTBEHHOM roay.

NcTouHmkm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MUKAP, Zerno Ru, Agroportal, Rail Insider



HoBOCTM 3KcnopTa 3epHOBbLIX (YKpauHa)
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AKCMNMOPT YKPAUHDI

>

Ha pblHKe nuweHuulbl Habnwoganoch fanbHenllee MNoHWMXKeHme LeH. JaHHaqa
CUTyauusa, B MepByk odepedb, 06bACHANACb YMeHblleHMeM MnoTpebHOCTV B
3aKyrnKke 3epHa CcO CTOPOHbl MepepabaTbiBalolWMX MOpeanpuaTtMm 13-3a
CMIOXXHOCTEW C peanmsaumen MyKm Ha GoHe yMepeHHOro crnpoca notpebutenemn,
a TaKXXe HEKOTOPbIM yBemMYeHMEM KOMMYECTBa MPEensioxKeHNIM 3epPHOBOM OT
arpapuvesn B Ha4yane noceBHOW KaMMaHUW. HekoTopble MYKOMenwm
MHPOPMUPOBAIM, UYTO KMMENM AOOoCTaTodHble OObeMbl Cbipbs A9 PaboTbl B
cpegHe- W OOMNroCpPOYHOM MepcrnekTrnBe, Mo3ToMy OOMbLIOIO MHTEepeca K
3aKyrnkaM He obHapy»XMBanun. TakXKe gaBneHme Ha LeHbl OKa3bliBasio YyMEPEHHbIN
CMpOC TPEMOEPOB WM3-32 CHUMKEHUA CTOMMOCTM TMLUEHULUbI Ha BHELIHUX
nnowankax. OOQHaKo eOuMHMYHbIE MOKyMnaTenu, Hy)XOaBlMecs B CPOYHOM
MOMOSIHEH UM CblpbeBOI 6a3bl, MOBbILLAMN LeHbl HA CAPOC B LIeax MpuBaedeHmns
NpenoXXeHM MHOMOTOHHAXXKHbIX MapTui 3epHa. O6Bas OMPXKEBbIX KOTUPOBOK
YCUNWMA OaBneHMe Ha JoKalbHble LEeHbl M MOYTKM CBEM Ha HET TOProB/o B
HampaBleHUKM 3anagHoM rpaHuLbl . MHOMMe MMMopPTepPbl  MCMbITbIBanmM
TRYOHOCTU C POPMUMPOBAHMEM PbIHOYHbIX LIeH, COeMKM NMOoYTU He 3aK/ltoYannce.
3TO CcNocob6CTBOBANMO YOELUEBNeHUIO NTOMUCTUKU , MPUYEeM KaK aBTO-, TaK U /L
TPAHCMopPTa, HO OBPATHOIO MOSIOXKUTENBHOIO BAIMAHUA He OKa3asio. Mexxkay Tem
B OTHOLIEHUMM W3Mamfa BHOBb BBeOdeHa KOHBeHUWMd, a BOT JIOTUMCTUKa B
HampaBfieHUW NopToB bonblom Oaecchl MOKa He Neperpy»keHa.

MpennoxeHna QypaXKHOM MLleHWLbl MOCTyNanm 6onee akTMBHO, OAHAKO 3aKynaTb
ee y[aBaniocCb TO/IbKO MO LieHaM, MPUBAMMKEHHbBIM K MakKCMMal bHbIM.

OTMeTUM, UYTO BeCeHHUI ceB BeOyT y»ke Bce obnactn YKpauHbl. [o gaHHbIM
MWHarponoanTUKK, NO COCTOAHMIO Ha 30 MapTa ApOoBOM NuleHMLLen 3aceaHo 107,7
TbIC. ra.

*NcTouHukm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MKAP, Zerno Ru, Agroportal, Rail Insider
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LEHOBAYA CUTYALIUA

>

MHanKaTUBHbIE LieHbl Ha MPOAOBOSIbCTBEHHYIO MLIEHULY C NMpoTenHoM 12,5%
FOB HoBopoccuUMCK, AON/T CHU3SWAUCD U NO COCTOSAHUIO Ha 03.04.2023
cocTaBnsaioT 284 $.

Nocne OOCTaTOYHO aKTUBHOIMO CHWMXXEHUS LieH Ha 3epHOBble, B TOM 4uCe U
POCCUMCKYIO NWEHULY, B TeveHMe npegbliayllen Hegenm LeHOBYO CUTyaL Mo B
OTYETHbLIM Mepmoa MOXHO OXapaKTePM30BaTb OTHOCUTENbHO CTabUMbHOM C
npeob6nagaHMeM MoBbILAOLWEro LeHOoBOro TpeHaa. CHavdana nogaepyxKy LeHam
OKa3blBaNi coobLEHMA O 3aM1aHMPOBAaHHOM MUHcenbxo3omM PO coBellaHnm No
noBoAdy BO3MOXHOCTM  OFpaHMYeHMa 3KCMopTa MWeHWLbl  BCeOcTBue
CYLLECTBEHHOIO ee yaelleB/eHMa Ha MUPOBOM pblHKe. OOHAKO MHoOrme
ornepaTtopbl POCCUMMNCKOIo PblIHKa CYMUTaANM TaKoe pelleHMe MafoBEPOATHbLIM 13-
3a BbICOKMX 3aracoB LOaHHOWM KyJibTypPbl BHYTPW CTpaHbl. HEeCKONbKO MO3Xe
3HaAYUTENbHYKO NOOAAEPXKKY LleHaM npenocTtaBmna MHOOPMaLMS O NPeKpaLleHnn
CO Ccllegylollero cesoHa 3Kcnopta 3epHa U3 Poccun  MexayHapoLHbIM
TPeENOEpPOM — aMepumKaHckoM KoMnaHwmewn Cargill, Bxogodauwem B TOI1-10
OKCMOPTEPOB. HeKkoTopbIM OaBneHMe Ha LUeHbl OKa3biBasio OXXuOaaemMoe
COKpallleHMe O06beMOB TMOCTAaBOK 3epHa B Ka3axcTaH W3-3a  3aKpbiTvsa
aBTOMOOUNBHOIO 3KCMopTa. B KoHUe Hedenw 6biia onybsimkoBaHa HOBOCTb 06
aHaNoOrM4yHoOM peLlleHne elle OoOHOro 3HaYMMOro MOCTaBLLMKa
CeNbxo3npoayKumm — koMnaHunm Vittera. Takyke BbICOKa BEPOATHOCTb BbIXxoda C
POCCUNCKOTO pblHKa W Louis Dreyfus Company, oOHaKo O®ULMaNbHOro
MNOATBEPXKAEHMSA 3TOrO MokKa He 6blio. [JaHHble HOBOCTU HE MOTMNM He Bbl3BaTb
OMnaceHnsa COKpaLLeHMsa NMocTaBoK MNeHunubl 13 PO B cnefytolleM cesoHe. [pu
3TOM 3KCMEePTbl POCCUMNCKOrO PbIHKA HAaCTPOeHbl 6bofiee ONTUMMUCTUYHO, 3a9BNA4,
UTO BbIXO4 MEXAYHAPOAHbIX KOMMNAaHMIM He ByaeT OTpMLUATENbHO. CKa3bIBaTbCA Ha
PbIHKE N 06beMax SKCMOPTHbIX MOCTaBOK.

B ceKTope YKPaMHCKOM nWweHuubl uHOMKaTMBbl FOB Ha 3epHOBble B
rNy6OKOBOAHbLIX MOPTaX HaxoguUCb MNoh AaBneHmeM. BOoNbLIMHCTBO CTpaH-
3KCMOPTEPOB MMEKT [OCTAaTOYHO OONnblUMe 3amacbl 3epHa WU XOPOoLUWMM
noTeHuMan OTHOCUTENbHO MPOW3BOACTBA B ce30He-2023/24, B TO BpeMa Kak
OONbLWKMHCTBO MMMOPTEPOB chHOPMUPOBaNKM onpeneneHHble  3amacbl WU
BbXKMOAIOT elle bonee npuBAeKaTeNbHbIX LEH Mo Mepe npubamKarLlleroca
CTapTa HOBOIoO Ce30Ha. HecMOoTpsa Ha HEOOAHO3HAUHYIO CUTYaUUIO Ha pPbiHKe PO,
POCCUMNCKAaA TMWeHMLa W [arnblle COCTaBAgna CUbHYKO  KOHKYPEHLMIO
YKPAMHCKOWM MO OCHOBHbLIM HampaBieHUaM cObiTa, BMNPOYEM, YCTAaHOBEHME
MUHKMMaAlbHbIX YPOBHEW, HUXKE KOTOPbIX HEe pPeKOMeHOOBaHO MpoaaBaThb,
OrpPaHMYMIO [JalnbHeENLWee ee yaelleB/eHMe KN, COOTBETCTBEHHO, YMEHbLUMNO
naBneHue.

HecMoTpa Ha Bce MpendaTcTBUS C MOMeEHTa NPOLNEHUS «3€PHOBOIMO COrnaLleHmns»,
N3 YEPHOMOPCKMX MYBOKOBOOHbBIX MOPTOB BbILAM 33 cygHa U3 MoYTK 1,3 M/IH TOHH
YKPAUHCKOIo MpoaoBONbCTBMA B CTPaHbl A31K, EBponbl  AGpUKN.

NcTouHmkm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MUKAP, Zerno Ru, Agroportal, Rail Insider



HoBocTu aKcnopTa 3epHOBbIX (Mup)

LUEHOBAYA CUYTALUNA CTPAH-KOHKYPEHTOB

» Ha Toprosoun nnouwagke Euronext nweHUYHble KOTUPOBKM MO pe3ybTaTaM
HeLenu yKpernumcs.
DaKTopPbl BANAHUSA:
. EBponenickad KomMumccma cooblimna o BblAeNneHun GrHaHCOBOMN
nomMowm depmMmepam cTpaH-uneHoB EC, rpaHMYaLLmx ¢ YKpamHoOMW
*  TYHWUC OXKMOQeT COKPaALLEHMA YPOXKaa MueHULLbl 1
« AHanutmkm Refinitiv. Commodities Research cHM3MAM MPOrHO3
MpPOM3BOACTBA MATKOM MweHuLbl B EC ¢
. MapoKKO MiaHMpyeT yBENMUUYUTb MMMOPT MNeHuubl 3 EC +
* AHanutukm Coceral B  MapTOBCKOM  OT4yeTe  MPOrHO3MpPYIOT
Mpon3BoaAcTBO MuweHuubl B EC n BenmkobputanHmm B 2023 1. Ha
ypoBHe 1445 M/IH. TOHH, 4YTO Bbllle MpenBapUTENbHOIO MPOrHoO3a
(143,3 M/IH TOHH ¥
+ CocCTogHMeE NOoCeBOB 03MMbIX BO DpaHLMM OCTAaeTCA CTabUIbHBIM ¢
*  AHanutkn AHDB noBbiCUAKM MPOrHO3 3KCropTa MWeHuUUbl K3
BennkobputaHum ¢

Ha Toprosbix nnowankax CBOT mn Euronext B cerMeHTax MweHuLUbl U KYyKYypYy3bil
dUMKCHMpOoBanachb NperMyLLLeCTBEHHO

moBbllaloWas AMHAMMKa LeHOooObpa3oBaHMA. [logaepykKy LeH OKa3sblBau
3acywnmBble norogHble ycrnosma B CLUA m EC.

TakKe onepaTtopbl PblHKa OTMeYann aKTUBHbIM CMPOC Ha aMEepPUKAHCKYIO

KYKYPY3y.

*NcTouHukm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MKAP, Zerno Ru, Agroportal, Rail Insider
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» Py6nb HeMHOro nopgewleBen K OUBANOTHOM KOP3MHE B YCNOBUAX bonee
3aMEeTHOI0 CHMKEHMA B Mape C LONapOoM.

» Kak oTmeyatoT akcnepTbl "MHTepdake-LIDA", pybnb ynan K gonnapy U yKpenunca
K eBpO B MOCNeaHUN TOProBbIM AeHb HEOENN M Mecsala, TaK KaK BIUAHUE Ha ero
OVHaMUMKY BHOBb OKa3sasa Mnapa "eBpo-pgosap". OHa onycTu/iiacb Ha PbiHKE
Forex Ha ¢&OHe KOPPEKULMOHHOro YKpenneHus pfossapa nocne CUlbHoOro
nageHunsa no utoraMm npegbioyuimnx TOProB W, KpomMe TOro, BIIMAHUE Ha Hee
OoKasanun nocnegHue aHHble MaKPO3IKOHOMMYECKOM CTaTUCTUKMK.

» Pacxogbl HaceneHua CLIA B deBpane Bbipocin Ha 0,2% Mno CcpaBHEHUIO C
npenblayLlmmMm MecaueM, CBUAOETENbCTBYIOT AaHHble MUHUCTEPCTBA TOPIrOB/MU
CTpaHbl. Meaoy TeM OOXO4bl aMepUMKaHLUEB yBeMMUMnmcb Ha 0,3%. AHaINTUKA B
cpenHeM NPporHo3mpoBarun NMoBbileHWe NepBoro nokasartena Ha 0,3%, BTOPOro -
Ha 0,2%, coobLimn Bloomberg.

» [lo nepecMOTPEHHbIM OaHHbIM, B AHBape pacxoLbl aMepUKaHLEB B3METENN Ha
2%, a He Ha 1,8%, kaK cooblanoch paHee. NoabeM NnokasaTena 6bl1 PEKOPAHbBIM
c MapTa 2021 roga. OueHKa yBenmyeHna OoXodoB Obi/la coxXpaHeHa Ha ypoBHe
0,6%.

» T[loTpebuTtenbCckme LUeHbl B €eBpO30oHe B MapTe noBbicUIMcb Ha 0,9%
OTHOCUTENBbHO peBpand, Korga nokasartesb yBenmymnca Ha 0,8%.

» baHk Poccum npognuvn euwe Ha nonroga, Ao 30 ceHTabpa 2023 roaa,
orpaHuU4YeHMa Ha nepeBodbl BantoTbl 3a pybexk. Tak, rpakgaHe Poccuum um
dur3myecKme nmua - PeE3NLEHTbI U3 OPYXKECTBEHHbIX CTPAH MO-MPEeXXHEMY CMOTyT
B TeUYeHMe MecqaLa NepeBecTm Ha NMtobble cyeTa B 3apybeXkHbix 6aHKax He 6onee
$1 MAH (MW 3KBUBANEHT B APYron MHOCTPaHHOW BastoTe).

USD/UAH
36,56 36,56 36,56 36,56 36,56 36,56

27 deBpana 6 mMapTa 202313 mapTa 2023 20 mapTa 27 MapTa 3anpenga
2023 2023 2023 2023

» KypcC rpuvBHbI 1 Jofflapa Ha OUPXXEBOM PbIHKE HEe U3MEeHWUSICA B MOKYyMkKe U
npooare.

» HauwmoHanbHbIM GaHK B TedeHue Hegenu, ¢ 27 no 31 MapTa, Npodasa Ha
MeXX6aHKOBCKOM BasilloTHOM pblHKe $34318 MnH npotmB $49545 MAH Ha
npownon Hepene. MNpu 3TOM perynatop Huyero He nokynan. O6 3Tom
CBMOETENbCTBYIOT AaHHble HBY.

*NcTtouHukM: General Invest, Interfax, Investing.com, Trading View, Trading Economics, Minfin UA
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» LleHbl Ha HedTb HavanM pacTu, NOOHMMAACH elle Bbllle C OJOCTUTHYTbIX HakKaHyHe
MaKCUMasbHbIX YPOBHEW C cepefuHbl MapTa.

» C Havana Hepenu obe Mapku MNpubaBUAM B LeHe NpUMepHO Ha 7%, oTMedaeT
Bloomberg. PocTy KOTWMPOBOK MOCMOCOBCTBOBANO ocfabneHne TpeBOr OTHOCUTENbHO
Kpm3mca B OaHKOBCKOW cdepe M MPUMOCTaHOBKA MOCTAaBOK MPAKCKOM HedTU 4epes
Typumto, NULLET areHTCTBO.

» B natHuuy MO3UTUBHBIM GaKTOPOM A HEPTAHOIO PbiHKA CTasiM CTaTOaHHble U3 KunTag.
Kak cooblanocb, MHOEKC MeHemKepoB Mo 3akyrnkam (PMI) B nepepabaTbiBatoLLeEM
npoMbliwieHHocTM KHP cHM3mnca B MapTe 0o 51,9 nyHKTa No cpaBHEHUIO C 52,6 NyHKTa
MecAaleM paHee, Torga Kak 2KCrepTbl B CpedHeM OxXupanu bonee 3Ha4YUTeNbHOro
nageHusa - 0o 51,5 nyHkra.

» B T0o)xe BpeMda PMI chepsbl ycnyr 1 CTpouTenbCTBa B MapTe yBeNnumnca 0o 58,2 nyHkTa ¢
56,3 NyHKTa B MpenblayLnin MecaL,. 9TO CaMbli BbICOKMIM ypoBeHb ¢ Masa 2011 roga.

»  Tpengepbl TakxKe XOYT UTOroB 3acelaH1a MUHUCTEPCKOrO MOHUTOPUMHIOBOIO KOMUTETA
OTlMEK+, KOTOpOe NponaeT B MOHeAEebHUK.

20 27 6 MapTta 13 mMaprta 20 mapTta 27 MapTa 3anpengd
deBpana deBpand 2023 2023 2023 2023 2023
2023 2023

= |stanbul MGO

*NcTouHukn: General Invest, Interfax, Investing.com, Trading View, Trading Economics, Istanbul Bunker Price, Metal Expert



HoBOCTU CMeXXHbIX PbIHKOB

MPOYUE PbIHKU

>

KuTam no3BONIUT BCeEM OTeYeCTBEHHbIM KOMMAHWMAM UMMOPTUPOBATb aBCTPATMMNCKUM
yrosb, TakMM 06pa3oM CUMHaNM3NPYs O TMpeKpalleH TOProBbliX OrpaHUYeHUMn,
BBedeHHbIX B KOHLe 2020-ro. OgoHako 3TOT LWar Bpan N npuBedeT K pocTy o6beMoB
npofaX aBCTPaSIMMCKOro KoOKcylollerocsa yria B KuWTal M3-3a BbICOKMX LeH aa4
KUTAMCKUX MMMNOoPTepOoB. M3-3a HeodumanbHoro 3anpeta KHP akcnopTepbl ABCTpanmm
nepeKntoYnnmMcb Ha pbiHOK MHOUMKM, a KHP 3HauyuTesbHO yBenuymna mmnopT 6onee
AelleBoro cblpbsa M3 PO 11 MoHronuu.

fepMaHma no utoram 2022 ropda COKpaTWia 3KCMopT MeTansiofioMa Ha 14% no
cpaBHeHMto ¢ 2021 rogomM — go 7,7 MaH  T. TaknM 06pa3oMm, cTpaHa cokpaTuila OTrpy3Ky
Cblpbs 4O MUHMMYMa CO BpeMeH 3KOHOMMYECKOro U duHaHcoBoro kpmamca 2009 roga.
CWA npopomkaT AeUCTBME aHTUAEMMUHIOBbLIX MOLWIMH Ha MUMMOOPT KaTaHKW K3
YrNepogucTon U HeKoTopow nermpoBaHHow cTanm w3 10 cTpaH. O6beKkToMm
paccnenoBaHMa CcTasl UMMOPT 3ToW Npoaykunmn m3s benopyccmmn, PO, YkpauHbl, ATtanmm,
tOxkHOM Kopewu, FOAP, Mcnanunm, Typumm, OAD 1 BennkobputaHuu.

HepaBHOMepHOe MO CeKTopaM BOCCTAHOBMIEHME 3KOHOMWKU KuTad, BEpPOATHO,
aHaNOrMYyHO OTPa3nUTCA Ha KMMMOoPTe Cbipbda. [locnegHMe 3KOHOMUYECKMe [HaHHble
OEMOHCTPUPYIOT HeKoTopble oO6HageXuBatloliMe rMpU3HakM Mo BOCCTaHOBAEHMIO
NPOMMPOM3BOACTBA. B dAHBape-deBpase TeKyllero roga OHO BbIpOC/iO Ha 2,4% mno
CPpaBHEHUIO C MepBbiIMU ABYMA MecauamMum 2022-ro. PO3HWYHbIE MpoLdaXkuW B CTpaHe
yBeNMUYUInch Ha 3,5% r./r., a UHBECTULMWN B OCHOBHOM KanuTasn — Ha 5,5% r./r.

XenesHaa popora Mongosbl (CFM) nnaHupyeT MOAOEPHM3MPOBATb [OBa Yy4acTka
YKenesHom [Joporu anga obecnedyeHmsa YKPauMHCKUX TPaAH3UTHbIX MNepeBo3ok. Llenb
COCTOMUT B TOM, YTOBblI 06GMErymTb TPAHCMOPTUPOBKY MPY30B MO »efe3How Aopore, a He
aBTOTPAHCMOPTOM U3 YKpanHbl B EC yepe3s MongoBy, obecneynrB NpoaoBO/IbCTBEHHYO
6e30MacHOCTb M Yy4LLIMB OOCTYMN YKPAWMHCKOIo 3KCMNopTa B PYMbIHCKMI YEPHOMOPCKIMIA
nopT KOHCTaHLa, a TakXke B nopTbl anauy, PeHun, MamMaunn v [IxypokynewTbl. BMecTe oHun
MOTYT yOOBNETBOPUTb 3HAUUTENbHYIO YaCTb IKCMOPTHbLIX NOTpebHocTen YKPanHbl.

Ha npownon Hegene ueHbl Ha CTaslbHOM NTIOM Ha MeXAyHapOOHbIX PbIHKAaX MPOA0MKanm
nafgatb. CHUXKeHMEe 3aKyrnoK Cblipbs TyPELKUMIKM MNOTPpebutenamMm HeraTMBHO BMAET Ha
MUPOBbIE PbIHKK Y>Ke BTOpYO Hedento nogpsan. KOTMPOBKKM Cblpba Ha TYPELLKOM pbliHKe
CHWXAIOTCH, MOCKOSMbKY MpesioXXeHMe nomMa npeBblllaeT Cnpoc. MecTHble MeTannypru
OCTaloTCA B CTOPOHE OT 3aKYMOK Cblpbsa M3-3a c/1abblx Mpoaaxk cTasnv. HU3KMIM cnpoc Ha
apMaTypy KakK Ha BHYTPEHHEeM, TaK M Ha 3KCMOPTHbIX PbIHKax OKa3blBaeT AaBleHue Ha
LleHbl, 4YTO 3acTaBigeT KOMOMHaTbl MNpekpalwlaTb 3aKynkuW sAoma.  bonblumHCTBO
YYaCTHUKOB PblHKA CUMTAIOT, UTO HUCXOOALLUMM TPEHA B TakMX O0B6CTOATENbCTBax Bonee
BEPOATEH, YEM BOCXOOALUMM. HEKOTOpbIe U3 HUX OXXMOAIOT MageHUa CTOMMOCTKM JIoMa
eule Ha $10-15/T B KpaTKOCPOYHOM nepcrnekTnsee — Ha yposHe $430/T.

Chpoc Ha CTanb B MPOMbIWIEHHOCTM KuTad B dHBape-deBpane 2023 roga ynan go
MUHMMYMa C ceHTabpsa 2020 roaa, coobulaeT S&P Global. MpurynHowm cTana HoBaga BosHa
COVID-19 B gHBape 3TOro roga M MegsieHHoe BO30OHOBMEHME Crpoca CO CTOPOHbI
KOHEYHbIX MoTpebuTenem. XoTa Cnpoc Ha CTallb B MPOMbILLIEHHOCTU OXKUBUICA Ha QOHE
OXMOAHMA WMHBECTULMN B MHOPACTPYKTYPHbIE MPOEKTbl B MapTe, BOCCTAaHOBJIEHME
MPOMU3BOACTBa MPOLO/MKANWM TOPMO3UTb BANIOE BHYyTpeHHee noTpebneHue U
COKpalleHMe 3apybexxHOro crnpoca.

B YkpanHe K 2030 rogy B paMKax MHTerpaumm B TpaHCEBPOMEWCKYK TPaHCMOPTHYIO
ceTb (TEN-T) nAaHUpPYIOT peann3oBaTh MPOEKTbl PA3BUTUA XKENE3HOLOPOXHbIX MyTen Ha
€45 Mnpa.

ANoHMga 3anpeTuia aKChopT B P® cTtanu M CTanbHbIX M3OEMNN, a TakXKe atoMUHUS U
M30eNMn M3 HEro B PaMKax CBOMX MOCNEOHMX CaHKLMI, CBA3aHHbBIX C BOMHOM B YKPaMHE.
3anpeT BCTYyNuT B cuny 7 anpena 2023 roga.

*NcTouHukn: GMK Center, Steel Orbis, LleHTpanbHbI MeTannnyeckni noptan, General Invest



