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PbIHOK MafioTOHHaXXHbIX CyfoB YepHOro Mops MpoOo/HKAET CHUXKATbCA Ha 3TOW Heperne, XoTs
MHOrMe cynooBnadenblbl 3asaBAA/IN, YTO YPOBHM «MNCUXONOMMUYECKOro [OHa» YxKe OOCTUIMHYTbI.
MNpeonoXxeHre rpy3oB B 6accerHe OCTaeTcd KpaWHe OrpaHW4YeHHbIM, B TO BPEMA KaK CMUCOK
TOHHaXa B GpeBpane NpogoixKaeT pacTu.

NepeBO3KM 3epHa M3 MOPTOB [yHada OCTatoTCAa caMbiM MOMYASPHbIM FPY30MNOTOKOM B PervoHe,
HecCMOTps Ha HeaBHee 3aMe/1IeHMe.

C 1 aBrycrta 2022 roga YKpanHa oTnpaBusia «3epPHOBbIM KOpUOOoPOM» 21,043 MTH TOHH MpoayKUMN.
O6 aTOM coobulaeTcsa Ha camte OOH.

Moyt MONOBUMHY OTMPABNEHHbIX [PY30B COCTaBNdAeT KyKypy3a (47%). Jona nweHuLbl B
OTMNpPaBNeHUAX cocTaBnaeT 29%, MOACOMHEYHOro Macna U WpoTa — no 5%, ocTanbHbIX FPYy30B —
14%. Hanbonbliuee KoNM4ecTBO Npoaykumm YKpanHa oTrnpasumna B Kutam (4,2 MnH ToHH), McnaHumm
(3,8 MNIH TOHH), Typunn (2,4 MNH TOHH), HuaoepnaHooB (1,2 MAH TOHH) 1 EruneT (724,7 TbiC. TOHH).
Ermnetr npepnoxun YKpavHe co3gaTb JIOMUCTUYECKUM Xxab [Ona MnocCTaBKWM  3epHa. Takoe
npennoXxeHme 6bl1o 03BYyYEHO Ha BCTPEYE MUHUCTPa arpapHOM MOAUTUKU M MPOLOBOMbCTBUSA
Hukonaa Conbckoro ¢ nmocnamum Ervnta. Bo BpemMa BCTpeuus CTOPOHbI 06CyaunmM peanmsaumto
ryMaHmTapHom uHuumatmebl Grain  from Ukraine v ponb VYKpauHbl B obecrnedeHunn
MPOAOBO/IBCTBEHHOM 6€30MacHOCTV MUpPa.

C Havana rofa cpefHee Konm4yecTBo MHcnekumm B CKL, coctaBngaeTt 2,5 cyaHa B CYyTKM MNpOTUB 3,5
cyOHa B gekabpe 2022 roga. Kaxable CyTKM MPOCTOS MPUHOCUT YObITKW arpapusaM, NMOCKONbKY
NPEUBOOUT K MadeHMIO 3aKYMOYHOM LEHbI, COOBLLMAM B MUHarpononuTtnkm. KoopanHaumoHHbIN
COBET MO BOMPOCAaM JIOMMCTUKUN B CEMMbCKOM XO3SAMCTBE PACCMOTPESN BapMaHTbl TOro, Kak MOXHO
6b1110 6bl YMEHbLINTb BPeEMS MPoCcToa cyaoB B bocdhope 1 yBenmunTb 06beM aKcnopTa.
MNo-npeXxxHeMy HeT NpeanochbIIoK AN Kakoro-nmbo nogbema pbiHka B YepHoM Mope. Bonee Toro,
BBEOEHWE 3KCMOPTHbIX KBOT Ha poccuicKoe 3epHo ¢ 15 deBpans, BeposaTHO, HEMHOIO 3aMeainT
COOTBETCTBYIOLLME MOCTABKU.

dpaxToBble CTaBKU, BEPOATHO, OCTaHYTCS MOoA AaBfieHMeM BO BCex HaccelHax, MOCKObKY CMMCOK
TOHHaYa co 2 peBpansa U Ao Hadana MapTa pacTeT. Ha pbIHOK TakyKe MOXXeT HEraTUBHO MOBAUATH
BpPeMeHHada MNPWOCTaHOBKa oOMnepaunin B HECKOMbKMX MOPTax Ha toro-Boctoke TypuuuM M3-3a
NOCNeacTBUM 3eMeTpaceHUs.

CuUTyauma Ha pbiHKe KaboTaHbIX cyfoB B CpeAuU3eMHOM Mope MpoAos/HKaeT yxyALlaTbes.
KonnyecTBO CBEXMX Ipy30B LOBOJIbHO OrpaHUYeHo. BpeMsa OT BpeMeHU Ha PbIHOK MOCTynatoT
3anpochbl Ha MepeBO3KY MUHEPanoB, YAOOPEHUN W, perxke, MeTaanyprmyeckmx rpy3oB. B 1o ke
BPEMS CMMCOK TOHHaXKa MPOLOIKAET pacTW BO BCEX YacTax GaccenHa. [NMoaToMy CTaBKkM dpaxTa
OCTaloTCA Mof OaBNeHMEM, U CAENKM YaCTo 3aK/ToYaoTCa HKe NpeablayLmnX YPOBHEMN.

CraBku B CpegmnseMHOM Mope MoBTOPSAIOT TPeHAbl YepHOro Mmops

[Nocne HepaBHero MoBbILWEHWA CTaBOK "peka-Mope" ONng nepeBo30K 3a npefesiamMy A30BCKOro
Mopa dpaxToBaTeENM Termepb MblTaloTCa XOTS 6bl HEMHOMO CHU3UTL WMX. "Ha 3Ton Hepene Mol
HabnoaeM HexBaTKy CBEXMX MPYy30B, a TakyKe MOoYTKM MOHOe OTCYTCTBME OTKPbLITbIX CyaoB", -
MPOKOMMeHTMpPoBan ISM 6pokep. O6paTUTe BHMMaHME, YTO 3a4e KM CyO0B Ha GOHE yxXyALUEeHUS
norofbl (CUNbHbLIM BETEP) HE UTPAIDT Ha PyKY dpaxToBaTenaMm.

MporHo3Hoe OBWMMXKeHMe cTaBoK KocTepHoro ¢nota n ¢dnorta «Peka-
Mope» Ha 6nmxKanLlyo Hegento:
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NcTouHmkm: APK-Inform, Metal Expert, Rail Insider, USM Media, Baltic Exchange, AMIMY



OCHOBHbI@ HOBOCTU PbIHKOB

NHANKaATUBHbIE CTaBKU OCHOBHbIX HanpaBneHMD'l

09 aHBapsa 2023
16 aHBapsa 2023
23 aHBaps 2023
30 aHBaps 2023
06 dpeBpana 2023
13 peBpana 2023

HanpaBneHue Npys TOHHaXX

Braila (PyMbiHUA) -
Adriatic Sea ports Kykypy3a 5-6,000T
(NTanwng)
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Constanta (PyMbiHUA) -
Adriatic Sea ports MweHmua 5-6,000 T 36 33 30 28 27 26
(NTanwng)

Burgas (bonrapus) -
Adriatic Sea ports Kykypy3a 5-6,000 T 36 33 30 28 27 26
(NTanwng)

Odesa/ Chornomorsk
(YkpavHa) - Marmara MweHmua 5-6,000 T 55 49 46 46 46 46
Sea ports (Typuwa)

Odesa / Chornomorsk
(YkpavHa) - Marmara Cos 10-12,000 T 46 40 36 36 36 36
Sea ports (Typuwma)

Pivdennyi (YkpawnHa) —

Ashdod (M3paunb) HumeHb 9-1,000 T 60 53 49 49 49 49
Chornomorsk

(YkpaunHa) — Alexandria  Kykypy3a 7-8,000 T 59 52 47 47 47 47
(Ermvner)

MNMpouune pbIHKU

Gulluk (Typumsa) —

Ashdod (VsEERie YnobpeHus 5-6,000 T 27 26 25 24 24 24

Ashdod (M3pannb) —

Iskenderun (Typuwms) Ckpan\Jlom 50007 32 31 30 30 30 30
Marmara Sea ports
(Typuma) — Alexandria LlemMeHT 3,000 T 29 28 27 26 26 25

(Erunner)

JKCNopTHadA aKTUBHOCTb YKpauHbl u PO

o BbiNnonHeHve rogoBoro NPorHo3a aKCNopTa NWeHUUbl Ha 2022/2023 MT:
o YKpauHa - 9,84 13 12,50 MIH.T. K a3KcropTy (78,7%)
o Pocecua —12,22 13 50 MAH.T. K 3KCropTy (23,9%)

0  OKCMOPT 3ePHOBbIX 38 OTYETHbIN MecsL, 2023:
o YKpauHa (1-08.02.2023) — 0,346 MAH.T. nweHuubl, 0,047 MNH.T. g4MeH4,
0,865 MNH.T. KyKypy3bl.
o Poccua (1-27.01.2023) — 0,586 MAH.T. nweHuubl, 0,051 MAH.T. auMeHsd, 0,039
MJTH.T. KYKYPY3bl.

CTaTUCTMKA MO0 06beMy IKCIOoPTA CeMSIH MOACOTHEYHWKA M3 MOPTOB YKPAKHbI OTCYTCTBYET.

NcTouHmkun: APK-Inform, Metal Expert, Rail Insider, USM Media, Baltic Exchange, AMTY, ®TC P®, Zerno RU.
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CocTosiHMe 9KOHOMMUKMU

LleHoBas cuTyauua Ha 3epHoOBbIe

>

HameTuBLUeecsa Ha MpoLUon Hedene noBblleHMe LeH Ha POCCUMCKYIO MLLIeHULY He
MMENo MPOAO/MKEHMA, CMEHMBLLUMCL MOHMKATEbHOM LIEHOBOW AMHAMUMKOWM BOMPEKM
paay 3Ha4dMMbIX GaKTOPOB MOAOEPXKKM. B 4yacTHOCTM, OOHWMM U3 HUX OCTaBalMCb
[0OCTaTOYHO BbICOKME TEMMbl SKCMOPTHbIX MOCTAaBOK 3€pPHOBOM, HECMOTPSA Ha HEKOTOPbIE
3a0EePXKKM  M3-3a MOrodHbIX YCNOBWM, BBWMOY aKTMBHOIMO Crpoca WMMOPTEPOB.
Poccmickaa nueHuMua npy 3TOM ocTaBasacb OOHOWM M3 Hamboree [OOCTYMHbIX Ha
MWPOBOM pPbIHKeE.
NHoukaTuebl FOB B rny6oKoBOAHbIX MopTax YepHoro Mopsa Ha YKPaUHCKUE 3epHOBbIE
CYLIEeCTBEHHO He TrepecMaTpuBanucb. JIMlb B CeKTope KyKypy3bl Habntoganoch
He3HauYMUTeNbHOe MOHUXKEeHMEe WMHOMKATUBOB. DTO MPOUCXOOAMIO, HECMOTPA Ha 6Gonee
BbICOKME TeMrMbl 3KCMOPTa KYKYpPy3bl MO CPaBHEHUIO C OPYrMMU  KynbTypamMu U
MocTeneHHoOe BOCCTaHOBMIeHMeE cripoca Kntaga nocsie HOBOrogHWX KaHUKY/I.
MHOMKaATUBHbIE LEeHbl HAa NPOAOBOJSIbCTBEHHYIO MWEHULY C NMPOTeMHOM 12,5% Ha
13.02.2023 cocTaBNdIoOT:

o) FOB HoBopoccuick, pon/T coctasnsior 305 $

o) FOB YkKpauHa, gon/T coctaensiioT 300 $

CocTosiHMe 9KOHOMMKMU

KYPC BAJIIOT

>

Py6nb nuib cnerka U3aMeHmnca K O1MBantoTHOM KOP3MHE Mo UToram NATHULLbI, @ Aos1ap
M eBpO 3aBEPLWWUIM OeHb YMEPEeHHOW pa3HOHaMmpaB/eHHOM OUHAMKMKOM B pPaMKax
CTabumnmsaumm nocne CUMbHOro PocTa B Npeablaylive OHW. MognoepykKy KOTUPOBKaM
HauBaoTbl Okaszan baHk Poccuu, KOTOpbIM pan pPbliHKY "ACTpebuHbIN' CUrHan o
OyoyLlen HampaB/eHHOCTU [LOeHEeXHO-KpeauTHom nonmtukm (OKI) BrepBble 3a
HEeCKO/IbKO MECALIEB.

KypcC rpuBHbI 1 fon1apa Ha BMPXKEBOM PbIHKE HE M3MEHWICH B MOKYMKE 1 NMPodaXke.
HaumoHanbHbIM 6aHK YKpauHbl B TedeHue Hepenun, ¢ 6 no 10 despana 2023 roga, Kynun
Ha MeXB6aHKOBCKOM BaflloTHOM pbiHke $7,70 MAH M npopan  $679,25 MIIH.
OTpuLaTenbHoe canboo MHTEPBEHU M cocTaBuno $671,55 MnH npotms $777,52 MAH Ha
npoLwnom Hegene.

LleHbl Ha HedTb NPOLO/IKAT aKTUBHO PacTV BEYEPOM B MATHULY Ha UHDOPMaLMK O
HaMepeHUn Poccum yMeHbLUUTb J00bIYY.

Buue-npembep PO AnexkcaHap HoBak COOBLLMMA XypHaNMCTaM B MNATHULY, YTO B MapTe
CTpaHa HaMepeHa COKPaTUTb 406biuy HedTu Ha 500 Thic. 6appenent B cyTku (6/c).

"Ha cerooHaWHWM OEHb Mbl MOMTHOCTBIO Pean30BbiBAaEM BECb O6bEM MPOKM3BOLUMOM
HedTW, 0OQHAKO, KaK 1 6bl/10 3as9BEeHO pPaHblUe, Mbl He ByaeM MpoAdaBaTh HEPTb TEM, KTO
MEAMO UMM KOCBEHHO MpPUOEePXMBaETCHd MPUHLUKMMNOB "LLeHOBOro notosika". B ¢Ba3u ¢
3TUM Poccurs B MapTe OO06POBOSbHO COKPATUT Oo6bldy Ha 500 Tbic. 6/c. 310 6yner
CNocob6CTBOBaTb BOCCTAHOBIEHMIO PbIHOYHbIX OTHOLLEHUI", - cKa3an HoBak.

OH OTMEeTWA, YTO MPU MNPUHATUM OaNbHENLLUX pelleHU MockBa 6yOeT OencTBOBaTb
Mcxoas M3 CKNagblBatoLLMINCA CUTYaALLUM Ha PbIHKE.

Takoe pelleHre PO aBngeTca NepBbiM CEPbE3HbIM CUMHAMOM, UTO BBEAEHHblIe MPOTUB
CTpaHbl 3anajHble CaHKLUMKM OKa3blBalOT BUSAHME Ha ee MPOoM3BOLCTBO, OTMeYaeT
areHTcTBO Bloomberg.
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LleHa Ha Baltic Dry Bbipoc npuMepHo Ha 1,7% 0o 602 NyHKTOB B MATHMLLY, HO BCe
elle HaxogmuTca BOMM3M MUHMMYyMOB 2020 roga. WMHOEKC capesize, KOTOpbIM
OTCNEeXMBaAET rpy3bl »enesHon pyadbl M yrna obbeMomM 150 000 TOHH, BbIpOC
NPMMeEpPHO Ha 7,5% [0 486 MyHKTOB; a MHAOEKC panamax, KOTOPbIM OTCAEXMBaeT
rpy3bl yrna mnm 3epHa o6bemMoM oT 60 000 go 70 000 TOHH, BbIpOC BTOPOW AOEHb,
yBenMUmMBLLNCE Ha 0,4% [0 864 NyHKTOB. Mexay TeM, MHOEKC supramax CHU3WMIICH
Ha 8 MNyHKTOB 00 628 nyHKTOB. 3a Hegento 6a30Bbi MHOEKC noTepan 3,1%,
3adUMKCMPOBaAB LLIECToe HedenbHoe MageHuve nogpsan, oTpaXKatollee codeTaHue
BASIOrO Crpoca U nepensdbiTKa CyOoB.

Capesize. 3To 6blla OTHOCUTENbHO CrMOKOMHAA Hedend C  He3HavyuTebHOM
KOPPEeKTUPOBKOM B o0boux 6GaccenHax. B ATnaHTuMKe 6blla  orpaHudyeHHas
noooep)kKa Kak TpaHCaTNaHTUYeCKMX, TaK U MOrpaHMYHbIX Noe3gok. YTo KacaeTcH
nepuvogda, 6bINM pa3roBopbl O Tpex Tunax Newcastlemax, PUKCUpYOLLMX Bce
NMocTaBKW B cepeanHe / BTOpol rnonosrHe deBpansa B TUXoM okeaHe. TeM He MeHee,
rmokasaTtenu He 6bI/IM PAaCKPbITbI.

Panamax. HecMoOTp$ Ha 300pOBYK aKTUBHOCTb, CEKTOP Panamax npogo/mKna CBOM
OypHbIM MyTb Ha 2Tow Henene. BbiNy Pa3roBopbl O OOCTMMXKEHUMM OHA B 06OMX
6accerHax, 4YTo, KaK MOXXHO YTBep)daTb, MpexgeBpeMeHHOo. TeM He MeHee, Mbl
3aKaH4YMBaeM Hefento CcO CTaBKaMK, B OCHOBHOM, B nMwoce. B ATnaHTUKe
Habntoganca HesHa4dyMTeNbHbIM POCT 06beMa, HO OH MO-MPEeXXHEMY OrpaHM4YMBancs
rNaBHbIM 06pa3oM KOXKHOM AMepPUKON, rae Habnoganca yCTOMYMBbLIN MOTOK.
Ultramax/Supramax. Hegena B uUenoM Bsanaa o019 ceKrtopa: 6biCTpoe Hanudue
TOHHaXKa ornepeykaeT cnpoc B 6oMblLUMHCTBE obnacTen. B pe3ynbTaTe CTaBKM ymanwu,
MOCKOMbKY dpaxToBaTenn MPOoYHO YOEPXXUBANM nuaumpyowme nosnumm. TemMm He
MeHee, Mo Mepe 3aKpPbITUa HedeNmM HeKOTOopble MOYyBCTBOBASIM, UTO, BO3MOXXHO,
6bI/10 OOCTUIHYTO AHO, U HA TOPU30OHTE MOABUINCH HOBbIE 3aMpPochl. Bbil MHTEpecC K
nepuvodgy, HO OpoKepbl OTMETUIM, 4YTO OCTaeTcd OOMblIOM pa3pbiB  Mexay
OXMOAHUAMM BMadeNnbLEB M GpaxToBaTenen. ATNAHTUYECKMM OKeaH B LLe/1oM
OCTaBasICa HETATUBHDbIM.

Handysize. HacTpoeHua pa3genmnrcb B TedeHMe Heaenu, Tak Kak ATAaHTUYeCcKmnin
OKeaH Obl/l B OCHOBHOM HeraTMBHbIM, B TO BpemMa Kak A3ma 6blna 6Gonee
MO3UTMBHOMW.

OuHaMuka nameHeHusa BDI
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*NcTouHukM: Trading Economics, Baltic Dry Exchange



HoBocTu aKkcnopTa 3epHOBbIX (Poccum)

AKCMOPT POCCUMA

>

C6op 3epHa B PO B 2023 rofy Mo cpaBHeHMIO ¢ 2022 roaoM CHU3UTCA Ha 17%, 4o
12'7,6 MJTH TOHH, MPOrHO3UPYIOT 3KCMepPTbl KOMMaHMK "T1po3epHo". OgHaKo 3TO
TOMbKO Ha 0,8% HWMKe cpeOHerogoBOro MokasaTena 3a nociegHme naTb NeT,
OTMEYAIOT OHU. YpOorKan neHumubl oueHmnBaeTca B 80,1 MSTH TOHH, A4MeHa - B 19,5
MJTH TOHH, KYKYpPY3bl - B 15 M/1H TOHH. [10 npenBapuUTenbHbiM AaHHbIM PoccTaTa, B
2022 rogy cobpaHo 153,8 MMH TOHH 3epHa, B ToM uumcne 104,4 MIIH TOHH
rnweHumubl, 23,45 MH TOHH auMeH4, 11,8 M/TH TOHH KYKYPY3bil.

CornacHo gaHHbIM PoccTtata, Ha 1 daHBaps 3anachbl MAWEHULbl Y POCCUMNCKMX
Cenbxo3npomn3BoguTenen, 3aroToBuTenen 1 nepepaboTUmKoB (6e3 ydeTa Marbix
npeanpuaTMM) coctaBunmM 36 MAH TOHH. [lokasaTenu 3Toro roga Ha 41%
MpPeBbILLAOT cpeaHee 3HadyeHne 3a nocnegHme NaThb f1eT. 3anacbl POCan Ha doHe
BAJIOFO DKCMOPTa B Ha4dane ce3oHa M PeKopAHOro ypoxkaa meHuLbl, coobLiaeT
COB32KOH

PO B 2023 rogy MOxeT NobuTb CBOWM pekopd Mo 3KCMopTy MyKu. O6 3TOM 3adBuI
reHepanbHbi  Oupektop WKAP [OMutpuin  Pbibko. B 2022 rogy PO
SKCMNopTMpoBana okKomno 875 TbiC. TOHH MyKW, B 3TOM rofy 3SKCMOPT MOXeT
yBenmuntbca o 1,1 MAH ToHH. B 2022 rogy reorpadusa sKCAOPTa MyKMU
padunKanbHO MoMeHdanach. "Cpean nepBbiX MMMOPTEPOB POCCUMCKOM MYKMU
nosaBMAAChb FpynMna CTpaH, KOTOPbIX paHblue He Obl10 Ha roOpM3OoHTE", - CcKasarn
Pbl/1bKO, OTMETUB, YTO 3TO Mpexxae Bcero Mpak. B aTy cTpaHy Obl0 OTFPY>KEHO
155 TbIC. TOHH MYKMW.

DKCMopT 3epHa M3 Poccum BO BTOPOM MOAYroAnn HblHelWwHero cenbxosroga (1
nona 2022 roga - 30 umoHa 2023 roga) MoyKeT cocTaBUTb 30-35 M/IH TOHH,
coobLmna NepBbl 3aMMUHUCTPA CENbCKOro xo3amcTBa PO OkcaHa JlyT.
Pactywmm oedumuMT BRarM Ha MNondax B HOXKHbIX permoHax P® npepcraBnger
yrpo3y 6yayllemMy ypox<ato, roBopuUTCS B odvepeHoM o63ope "CoBIKOHA". Tem
He MeHee "COBIKOH" COXpaHMN Ha MPEeXHeM ypOBHE CBOM MPOrHO3 no cbopy
nweHnubl B PO B 2023 roay — 86 M/1H TOHH

Oonga npumbbinbHbIX X03ancTB B AMNK P® no ntoram 2022 roga npeBbicuna 90%
npoTmB 86% B 2021 rogy. PUCKKM YaCTUYHOM MOTEPU YPOXKaa HeCYLLIECTBEHHDbI,
coobulaer MuHcenbxo3s PO. Takke MUHCENbX03 e MoAYepPKMBAET, 4YTO
cenbckoe Xo3amcteo B 2022 rogy CcTano OOHOM KM3 caMbIX OUMHaMUYHO
Pa3BUBAIOLLMXCA OTpacien POCCUMNCKON SKOHOMUMKU, MPOAEMOHCTPMPOBAB POCT
Mpoun3BoacTBa 6onee 4yem Ha 10%

MuHcenbxo3 PO pacnpenennn KBOTY Ha 3KCMopT 3epHa Mexay 203
KOMMaHMaMu. KBOTa HaudHeT pgewmcrtBoBaTb C 15 deBpang 3Toro roga, OHa
pacnpeneneHa no MCTOPUMYECKOMY MPUMHLMMNY, MO3TOMY Hambonblume OOt
nonyyYymnu Begylime akcropTepbl. Tak, kBoTa T "Pud« coctaBuna 4,909 MAH
TOHH, OO0 "TpenH remtc" — 3,242 MAIH TOHH, KOMMOaHWUK "ACTOH" — 2,774 MMH TOHH,
OO0 "Buteppa Pyc" - 2114 MnH ToHH. Ha pgonto "O3K TpemauHr' (oodka
"O6beOMHEHHOW 3epHOBOWM KOMMaHWMK'") npuwnocb 1,1 MNH  TOHH. Kak
COO6LLANoCh, pasMep KBOTbl cocTaBnaeT 255 MAH TOHH, M3 KoTopbix 0,5 MAH
TOHH MpeAHa3HadeHbl Onda permoHoB [anbHero BocToka. KBoTa Oyder
nencTBoBaTb Mo 30 mntoHAa 2023 roga BKIIOYUTENbHO.

NcTouHmkm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MUKAP, Zerno Ru, Agroportal, Rail Insider
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AKCMNMOPT YKPAUHDI
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3a 9HBapb YKpauHa oTnpaBuia 55 MAH. TOHH 3€PHOBbIX, MAaCAIMYHbIX KYbTYP MU
MPOOYKTOB UX MepepaboTkn, coobllaeT MUHaArponoInTMKM. 3To Ha 1,3 MSTH. TOHH
MeHblle, YeM 3a Aekabpb. B paMkax «3epHOBOM MHULMATUBbI» BbISTO OTIPY>KEeHO 3a
nepBblM MecqaL, roga 3 MTH TOHH. Bcero B MapKeTUHIroBoM ce3oHe (Mtonb 2022 —
aHBapb 2023) y»Ke 2KCMopTMPOBaHO 154 MAH TOHH KYyKypy3bl U 9,7 MAH TOHH
rnweHnLUbl. Bcero B ce3oHe oTnpaBieHo 39,2 MIH TOHH 3€PHOBbIX M MaCIUYHbIX.
CenbxosnpounsBoanTtenn YKkpauHbl B 2023 r. cobepyT BOBOE MEHblUEe 3epHa M
Macfn4YyHbIX KynbTyp. O6 3TOM coobulmMn npe3naeHT YKPauHCKOM 3epHOBOM
accoumaumm (Y3A) Hwukonam T[lopbaveB. 1o oueHKaM Y3A, yKpauHCKoe
MPOM3BOACTBO 3€pHa W MACIMYHbIX MOXeT YyrnacTb elle Ha 4YeTBepTb C
NPEOLNOroaHmMx 67 MAH TOHH — Ao 50 MAH TOHH (B TOM 4ucne 16 MAH TOHH
AweHMUbl 1 18 MAH TOHH KyKypy3bl). B 2021 roaoy B YKpaunHe cobpanmn okono 106
MMH T 3€PHOBbLIX M MaCAM4HbIX KynbTyp. Mo cnoBam Hukonaa [opb6ayeBa, 37O
OMNTUMUCTUYHbBIE MPOrHO3bl U MAaKCKMMabHble 06beMbI, KOTOPbIE MOXXHO OXXMAATb.
Mo cocTodaHuto Ha 09.02.2023 yb6opka 3epHOBbIX W 3epHOB060BLIX KYbTYpP
npoBedeHa Ha nnowaan 11,2 MnH ra (97%), coobulaeT MuHarponoanTukm. Mpu
yPOXaMHOCTK 47,9 L/ra, HaMOMoYeHo 53,7 M/TH TOHH 3€pHa B T.Y..
>  MweHuUbl obMorodeHo 5 MnaH. ra (100%), npw ypoxwanHocTn 40,5 u/ra
HamMono4yeHo 20,2 M/TH. TOHH;
>  auMeHa obmonodeHo 1,7 MiH. ra (100%), mpu ypoxkamHocTu 34,7 u/ra
HaMo/o4eHo 5,8 MSTH. TOHH;
> ropoxa obmonodeHo 118 Thic. ra (100%), npu ypoxkanHoctu 22,8 u/ra
HaMO/oOYeHO 269 TbIC. TOHH;
>  KYKYpy3bl Ha 3epHO o6MoiodeHo 3,9 MiH. ra (93%), npu ypoyxkamHocTtn 67,0
L/ra HAaMONOYEHO 26,4 MITH. TOHH;
>  rpeumxm obmonodyeHo 116 Tbic. ra (98%), npw ypoxkamHocTn 13,7 u/ra
HamMono4yeHo 158,5 TbiC. TOHH;
> rpoca OBMOMIOYEHO 447 Thic. ra (99%), nMpu ypoxkanHocTu 22,8 u/ra
HamMono4yeHo 101,8 TbiC. TOHH.

*NcTouHukm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MKAP, Zerno Ru, Agroportal, Rail Insider



OKOHOMUNYECKUNEe HOBOCTMU

LEHOBAYA CUTYALIUA

>

MHOnKaTUBHbIE LieHbl HA NMPOAOBONIbCTBEHHYIO MWEHULY C NMpoTenHoM 12,5%
FOB HoBopoccuMCK, [of/T ocTaiucb HEU3MEeHHbIMM U MO COCTOSIHUIO Ha
13.02.2023 cocTasnsioT 305 $.

HameTuBLIeecs Ha MPOLUION Hedene MoBbILLEHME LIEH HA POCCUMNCKYIO MLLIEHULLY
He WUMesio MPOoAO/HKEHUS, CMEHMBLUMCb MOHMMXKATENIbHOM LLEHOBOW OMHAMUMKOWM
BOMpPEKM pady 3HauMMbIX GaKTOPOB MOOAEPXKKWM. B 4aCcTHOCTK, OOHMM W3 HUX
OCTaBa/IUCb OOCTAaTOYHO BbICOKME TeMIMbl 3KCMOPTHbIX [MOCTaBOK 3€pPHOBOW,
HeCMOTPSA Ha HeKOoTOopble 3a4ePXKKM M3-3a MOroOHbIX YCOBUM, BBUAOY aKTUBHOIO
cnpoca MMMopTepoB. Poccmmckada MuweHmua npw 3TOM OcCTaBajnacb OAHOM M3
Hambonee MQOOCTYMHbIX Ha MUMPOBOM pblHKe. CornacHo ony6aMKOBaHHOM
MHPopMaLnmM, AHKMP B o4epedHOM pa3 Ha TeHOepe oThan npeanoyteHme 3epHy
POCCUMCKOro MPOUCXOXKOEHMA, OOHAKO CTOUT OTMETUTb, UTO 3aKyMO4YHbIE LEHDbI
OblIM OOCTAaTOUYHO HU3KMMU OTHOCUTENbHO PbIHOYHbBIX LeH. TakyKe Ha MUHYyBLUEeN
HeOene y4yacTWUMCb 3adABNEHUS POCCUMCKOM CTOPOHbI O Helenecoobpa3HOoCTU
npoasieHna OeNcTBUA «3ePHOBOW COENMKWM» U, COOTBETCTBEHHO, obecredyeHuns
pPaboTbl «Kopuaopa» A9 MOCTAaBOK YKPAMHCKOM CeNbXOo3MpoayKLMM U3 OOQECCKMX
noptoB. [lpeacTtaButenn PO  3aaB1anM o  9KOObl  HeBbINoOAHEHMM OOH
o64a3aTeqIbcTB MO obecrnevyeHUto 6GecnpenaTCTBEHHOro 3KCropTa POCCUMCKOM
Cenbxo3MpoayKUumnm n yoobpeHmn. M xoTa BBMAOY 3a0€P)KEK MHCMEKLUMI CyOoB
POCCUIMCKOWM CTOPOHOWM M TaK CYLLECTBEHHO OrpaHMYMBaiv BO3SMOXHOCTU NMOCTAaBOK
NPOoAYKLUMM MO «3€PHOBOMY KOPWMOOPY», OMNAaceHMa MOSIHOMO MpeKpalleHMa ero
pPaboTbl HE MO He OKa3aTb BAMAHMSA Ha LLeHOBYO cUTyaLmnto. OQHAKO yKasaHHble
daKTopbl HUBENMUPOBANUCL OaBNeHMEM PeKopOHOro ypoyaa nuweHuubl B PO, ee
06UNMbHbBIM MPEaNoXXeHMeM Ha BHYTPEHHEM PbIHKE, HEOBXOAMMOCTbIO COXPaHEHUA
PeKoOPOHbIX  ON9  OaHHOro  nepwoga ce3oHa 06beMOoB  3Kcropta WM
MPOrHO3UPYEMbIMIM BbICOKMMIU KOHEYHbIMUM 3aMnacamMim 3€PHOBOM B TEKYLLIEM MT.
NMHankaTmebl FOB B ryboKOBOAHbLIX MopTax YepHoro mMopsd Ha YKPauHCKue
3€pPHOBbIE CYLLECTBEHHO He nepecMaTpuBalinCb. JIMLWb B CEKTOPE KyKypy3bl
HabNtoOaN0Ch He3HauyuTeslbHOE TMOHMKEHMEe WHOMKATUMBOB. DTO MPOMCXOAMNO,
HecMoOTpPa Ha 6onee BbICOKME TeMMbl 3KCMOPTa KyKypy3bl MO CPaBHEHWIO C
APYrMMU  KyNbTypaMKM W MOCTEMeHHOEe BOCCTaHOBMEHMe crnipoca KuTag nocne
HOBOIOOHMX KaHUKY/I.

LleHbl Ha 6asuce CPT-MOpT BHOBb BEPHYAIMUCb K CHUMXXEHUIO, HO Ha O6LMX
AMarasoHax 37O CYLLECTBEHHO HE CKa3asioCh.

JToKanbHbIM PbIHOK OCTaeTCA pPa3banaHCUPOBaAHHLbIM KM Mafio4yyBCTBUTENMbHBIM K
BHELIHMM Komeb6aHmaM (B T.4. K nybnmkaumm obHoBneHHoro otdeta WASDE,
KOTOPbIN B LIESTOM COBMasl C OXXWUOAHUAMU pbiHKa). ClegyeT oTMeTUTb, Yto USDA
CHM3M/1 CBOW OLEHKM MUPOBOro MpPOU3BOACTBa, MOTPebNeHnsa U 3amnacoB
KYKYypPY3bl. [Tpy 3TOM CHOBa MOBbLICK/T MPOrHO3 ee 3KCnopTa M3 YKpauHbl (Ha 2 M/H
TOHH — 00 22,5 M/H TOHH), HO OoCcTaBWN 6e3 M3MEeHEeHMM OLLeHKY MPOoM3BOACTBaA (27
MMH TOHH). YTO KacaeTca nuweHuubl, TO aHanuTukn USDA HakoHel, MOoBbICUIN
MPOrHO3bl YPOXKas nueHnuUbl ana ABcTpanmmn 1 PO 0o peKopOHbix YPOBHEW, @ BOT
ana YKpauHbl OCTaBUAIM Ha MpexXHeM ypoBHe (21 MH TOHH), Npy 2TOM yBeInYnB
oueHKy akcnopTa (Ha 0,5 MAH TOHH — 40 13,5 M/IH TOHH).

NcTouHmkm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MUKAP, Zerno Ru, Agroportal, Rail Insider



HoBocTu aKcnopTa 3epHOBbIX (Mup)

LUEHOBAYA CUYTALUNA CTPAH-KOHKYPEHTOB

» Ha Toprosom nnowanke Euronext nueHUYHble KOTUPOBKKM MOBbICUMTUCD.
DaKTopbl BANAHUS:

+  OcnabneHue Kypca eBpO Mo OTHOLLEHMUIO K gonnapy CLUA +

*  OrpaHM4yeHHOE KONMMYeCTBO OCaAAKOB U HU3KAs BAXXHOCTb MOYBbI BO
OpaHuMM 1 FepMaHUM NPEenaTCTBYOT BHECEHUIO yOOOPEHUM Moa
O3U1Mble ypoxKasa-2023/24 1

. NckntoueHme Cyoom EC (CJEU) mMeTogoB pedaKTUPOBaAHUA FEHOB
pacTeHUM in Vitro M3 3aKOHOB, OrPaHMYMBAIOLLMX MUCMOSIb30OBaHUE
T™MO =

. MNoBblWweHMe B deBpanbCKkoM oTyeTe Stratégie Grains nporHosa
MPOM3BOOCTBA MArKOM MniueHuLbl B EC B 2023/24 MT Ha 0,4 MAH TOHH
— 00 129,7 MNH TOHH (B NpeabiayLleM ceaoHe cobpaHo 125,6 MAH TOHH)
32 CYeT paclwmpeHmMa NMoceBHbIX nnowanen o OpaHumnm 1 Utanum
(cocToAHME BGONbLUMHCTBA MOCEBOB O3MMbIX 3€PHOBbBIX OLIEHWMBAETCH
KaKk XopolLlee) ¢

+ CoxpaHeHue akcneptamm Refinitiv Commodities Research nporHosa
MPOU3BOACTBA MATKOWM MieHuLbl B EC B 2023/24 MI Ha ypoBHe 133,8
MAH TOHH (127,2 MNH TOHH — B MpeabloylleM Cce30He), KoTopble
nnaHmpyeTca cobpaTb ¢ 21,8 (21,9) MAH ra ¢

. BblcOKasg KOHKYPEeHLMA Ha PbIHKE MLIEHULLbI CO CTOPOHbI POCCUMNCKOM
3€epHOBOM ¢

» Ha Toproebix nnowankax CBOT mn Euronext B cerMeHTe niuieHMUbl LIEeHbI
YKpenunmcb BCIeACTBME BbICOKOIO MMMOPTHOMo crpoca. Bmecte ¢ T1em
COXpaHAnacb »eCTKag KOHKYPEeHLUMA CcO CTOPOHbl 6Gonee paAelleBow
POCCUMCKOWM MLUEHMLbI.

» B cermMeHTe KyKypy3bl Ha POpMUMPOBaHME LEeH BAMANUN KOPPREKTUPOBKMU
GanaHca Kykypy3bl B 2022/23 MI, B TOM 4uCfle COKpalleHue MporHosa
MPOnN3BOOCTBA 3€PHOBOM B KOXXHOWM AMepUKe.

*NcTouHukm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MKAP, Zerno Ru, Agroportal, Rail Insider



IKOHOMMUNYECKUNEe HOBOCTM 10
KYPC BANIOT

USD/RUB
72,1 73,4

70,6
69,4 !
\6818 68,8 /

09 gHBapa 1o6gaHBapa 23dHBapsa 30 dHBapsa 06 ¢deBpana 13 dpeBpand
2023 2023 2023 2023 2023 2023

» Py6nb nuLb crerka M3MeHunca K 6MBantoTHOM KOP3MHE Mo MToram MaTHULbI, a
0OoNMap M eBpO 3aBePLLUUNIN OeEHb YMEPEHHOM pa3HOHaMpaBileHHOWM OUHAMUKOMN
B paMKax CTabuamsaumm Mnocne CUAbHOroO pocTa B Mpeablaylime OHW.
Noonep)KKy KOTMPOBKAM HaLBasltoTbl OKa3an baHk Poccum, KOTOpbIM Aan PbiHKY
"acTpebuHbIN" curHan o 6yayuler HanpaBleHHOCTVM OeHEeXHO-KpeguTHOM
nonutmkn (OKIM) BnepBble 332 HECKO/TbKO MECALIEB.

» CoBeT gmpekTopoB baHka Poccum Ha 3acefaHUM B NATHULY NMPUHAN peLleHmne
OCTaBUTb KI/IHOUEBYIO CTaBKY HEU3IMEHHOW Ha ypoBHe 7,5%. OTO TpeTba Mnay3a
nocrie uUMKia w3 WecTn noapsn CHWDKEHUM CTaBKW, CTapToBaBLUEro c
"sKCTpeHHON" oTMeTKM 20% (beBpanb 2022 r.). PelleHre 66110 OyxXmaaeMbiM Onsa
PblHKA, Nepen 3acejaHreM BCe aHaNIUMTUKKM CYUTANN, UTO CTaBKa HE U3MEHUTCH —
BOMPOC 6bl1 B TOM, KakKag KOMMYHUKaLMa 6yOeT B 3as9BIEHNM perynaropa.

» B 3agBneHum no mtoramMm coBeTa 28 okTa6psa LB obolwlenca 6e3 curHana o
oyaywien HanpasneHHoctu [OKIM, He cTtan oOH pgaBaTb CUFHaAoOB WU
HemnoCcpencTBeEHHO Nepen OeKabpbCKMM 3acefaHMeM, U nocne Hero. B ¢peBpane
OOMONMHUTENBHOM KOMMYHMKaUMM B NpeaaBeEpPUM CcoBeTa TakXKe He 6biio. Pan
AaHaNMUTMKOB Mpefnofaranu, 4to LB MoxXeT BepHYTb B CBOE 3a9B/I€HUE CUIHas,
006aBMB YXECTKOCTU B YCMTOBMAX COXPaAaHEHUA MPOMHDNALMOHHbBIX PUCKOB (B TOM
ymcne, CoO CTOPOHbI BIOOXXETHOM MOAUTUKMN).

USD/UAH
36,56 36,56 36,56 36,56 36,56 36,56

09 aHBap4a 16 aHBap4a 23 aHBapa 30 aHBapa 06 deBpana 13 deBpang
2023 2023 2023 2023 2023 2023

» KypcC rpuBHbI U [o/1apa Ha OUPXKEBOM PbIHKE HE U3MEHWSICA B MOKYMKe U
npooare.

» HauwmoHanbHbIM 6aHK YKpaKHbl B TedeHure Hegenu, ¢ 6 no 10 pespana 2023 roaa,
KYMUI Ha MexX6aHKOBCKOM Ba/lloTHOM pbiHke $7,70 MnH v npopan $679,25 MH.
OTpuuaTenbHoe canbao UHTepBeHUM cocTaBuno $671,55 MnH npotms $777,52
MJ/TH Ha MPOoLUNoW Hegene.

» [leHexkHaa Macca (arperat M3) B YKpauHe B @HBape 3TOro roga ocTasacb
MPaKTUYEeCKN HeM3IMeHHOM — 2,5 TpaH rpH nocne pocta Ha 55% B oekabpe um
2,4-2,3% B HOAOpe-oKTabpe.

*NcTtouHukM: General Invest, Interfax, Investing.com, Trading View, Trading Economics, Minfin UA
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» LleHbl Ha HedTb NPOOOMKAIOT aKTUBHO PACTV BEYEPOM B MATHULY Ha MHPOPMaLIMM
0 HaMepeHnn Poccnim yMeHbLLNTb 006bIYY.

» Buue-npembep PO AnekcaHgp HoBak cooblma XKypHanmMcTaMm B MATHMULLY, YTO B
MapTe CTpaHa HaMepeHa COKPaTUTb O06bivy HedTM Ha 500 Thic. Gappenem B CyTKM
(6/c).

» '"Ha cerogHAaWHWMM OeHb Mbl MOMHOCTbIO  peanm3oBbiBaeM BeCb 0O6beM
MPOM3BOAMMOMN HedTW, OOHAKO, KaK M OblI0 3aaBNEeHO paHblle, Mbl He 6yaem
npodaBaTb HePTb TEM, KTO MPAMO UM KOCBEHHO MPUAOEPXKMBAETCH MPUHLIMMOB
"ueHoBOro notonka"'". B cBA3n c 3TUM Poccua B MapTe O06POBO/bHO COKPATUT
0o6biby Ha 500 Tbic. 6/c. 31O 6yOeT crnocobCTBOBaTb BOCCTAHOBIEHMIO PbIHOYHbIX
OTHOLLUeHnKN", - cKkazan Hoeak.

»  OH OTMETUN, YTO NPU NPUHATUM OaNbHENLLMX peLlleHnn MockBa 6yaeT OeMCTBOBaTh
MCXOOAa N3 CKIaObIBaOWMIMNCA CUTYALLMIM HA PbIHKE.

» Takoe pelleHre PO dgBngeTcd MepBbiM CEPbE3HbLIM CUIHANOM, UYTO BBEOEHHbIE
MPOTMB CTPaHbl 3anagHble CaHKLMKM OKa3blBAlOT BMAHME Ha €e MPOM3BOLACTBO,
OoTMeYaeT areHTcTBO Bloomberg.

09 aHBaps logHBapa 23 dHBapdad 30 aHBapsa 06 deBpand 13 deBpand
2023 2023 2023 2023 2023 2023

—|stanbul MGO

*NcTouHukn: General Invest, Interfax, Investing.com, Trading View, Trading Economics, Istanbul Bunker Price, Metal Expert



HoBOCTU CME)XXHbIX PbIHKOB

MPOYUE PbIHKUA

>

Mawvickme obtodepchbl Ha »KenesHyt pyay, Hambonee Topryemble Ha [LanaHcKowm
TOBapPHOM BMpXKe, 3a Hepento 3-10 deBpang 2023 roaa BbIpocnv Ha 1,1% Mo cpaBHEHUIO C
npenbloyllen Hepenen — go 8635 toaHel/T ($126,98/1). O6 3TOM CBUAOETENbCTBYIOT
OaHHble Nasdaq. Ha CuHranypckom 6up>ke MapToBckMe dbioyepcChbl MO CPaBHEHUIO C
LLeHOM Ha 3 deBpansd He3HaUYNTENbHO CHU3UMUCL — Ha 0,3% 0o $124,9/T.

Mpeonpuatna oTpaciin NepecTpousiv CBOU JIOMMCTUYECKME MapLUpyTbl, HamnpaBuB
SKCMOPT B eBponenckMe MoprnopTbl. B  ycnoBugx BoeHHoOW arpeccun PO u
BMOKMPOBaHWA MOPCKMX MOPTOB YKPAMHCKMeE KoMMNaHunK TMK MeTogoM npo6 1 oLn6oK
Hadanum B 2022 rofy BbICTpaMBaTb HOBblE JIOMMCTUYECKME MapLUpyTbl 49 3KCropTa
cBOeW MnpoayKuuun. BbICTpO CTano MOHATHO, YTO 3TO 6yAeT 3HaYuTesSbHO OOoPpOoXKe U
nonblue, YeM 00 BOMHbI. O4HaKO 3a HECKO/IbKO MecsaLeB npeanpuatrna oTpacin CMOorm
BO MHOIMOM [MMepeHacTpoOuTb CBOK JIOTUCTUKY, XOTA W3-3a BOWHbI W COKpalleHua
MPOM3BOACTBa O6BbEMbI SKCMOPTHbIX MepPeBO30K 3HAYUTENTbHO CHM3UMKCD.

Hemeukaa depgepaumna cranenmtemMHom npomblilneHHoctn WV Stahl Bbipasuna
06eCcnoKOEeHHOCTb MO MOBOAY BO3MOXHOro 6yayulero geduvumta MeTansioioMa B
CTpaHe. [Oedunumt fomMa MOeT rnoMewaTtb amMbuumamMm  MeTanaypr1uyecKom
MPOMbILLIEHHOCTM Mo AeKapboHumsaumm. O6 aToM coobllaeT Kallanish.

YKparHa nonyyumiia BbICOKYO OLEeHKY EBpPOMenCcKoOM KOMWUCCUKM MO  BbIMOJHEHUIO
064a3aTeNbCTB B TaMoXeHHom chepe. O6 3TOM roBOpUTCA B 3ak/toveHU EK mo 3aaBke
Hallen cTpaHbl Ha YneHcTBO B EC, coobllaeT npecc-cny»x6a MumHuctepcTesa GUHaAHCOB.
Mo cnoBaM 3aMecTUTeNnd MUHUCTPaA PUMHAHCOB MO €BPOMENCKOM KMHTerpauum KOpusa
OparaHuyka, YKpauvHa [OOCTUrna 3HauYMTEeNbHOro mnporpecca Mo BbIMNOHEHUIO
eBPOUHTErpaLUMOHHbIX 0693aTenbCcTB B chepe TaMOXKeHHOoro pnaena. 3To pe3y/bTaTt
KOHCONMMAMPOBaHHOWM pPaboTbl MUHOKMHA, TocynapCTBEHHOM TaMOXXEHHOWM Chy»>KObl B
COTPYAHMYECTBE C MEeXAyHApPOOHbIMKW MapTHEPaMK MO MPUMBEOEHUIO OTEYECTBEHHOIO
TaMOXXEHHOro  3aKoHodaTenbCTBa B COOTBETCTBME C  3aKoHogaTenbctBoM  EC,
NnPUCoeaNHEHUIO K OBLLEN TPAH3UTHOM CUCTEME U KOMMbIOTEPU3NPOBAHHOM cuUcTeMe
NCTS.

LleHbl Ha loM Mapku HMS 1/2 Ha pbiHke Typunn B TedeHume 30 aHBapsa — 6 dpeBpansg 2023
roga Bbipocnu Ha $8/T, unu Ha 1,9%, No cpaBHeHUIo ¢ NpeablayLlen Hegenen — oo $425-
428/1. TakMM 06pPa30oM, KOTUPOBKM CbiPbsA MOBLILIAIOTCH YyyKe BTOPYHO Hedesnto Mnoapsaa.
O6 3ToM cBuWAOETeNbCTBYeT UHAOMKaTop uUeH Kallanish. KoTupoBku MeTannonoma B
Typumm NpPOAOHKAOT pPacTM Ha GoHe OOMUHMPOBAHMA CMpPOoca Had MpPeaoXXeHWeM.
MecCTHble MeTanlyprm 3aKkyrnatoT Cblipbe Yy MOCTaBLLUMKOB M3 EBpocotosa, Bantum, CLUA n
KaHapgbl. Typeukve 3aBOAbl BblHY)XOEHbI COrMallaTbCa Ha LLEeHOBble MPensioXeHUsa oT
MOCTaBLLUMKOB, MOCKOJ/IbKY MPeaioXeHme orpaHnyeHo. J1oMo3aroToBuUTE M, B CBOKO
oyepenb, HaueneHbl Ha AarbHenuwee MoBblleHNE KOTUPOBOK. Y4YUTbiBasg OLEHKY
nepcneKTB PbiHKA W crabble TeMmbl cbopa yTunsd, NocTaBlWMKKM U3 EC pelmnm He
npoaasaTh Cbipbe B TYPLMIO MO LeHaM Hbke $425/T. AMepUKaHCKMe MOCTaBLIMKK MoKa
He crnewaT npodaBaTb TYPEeUKMM MeTannypram, MOCKOMbKY OXuOatoT deBpPaibCKUxX
TOopros B CLUA. lMporHo3smpyeTcsd, 4TO Mocsie 3TOro CToOMMOCTb MeTasisiofioMma B LUTaTax
BblpacTeT B cpenHeM Ha $30/T.

*NcTouHukn: GMK Center, Steel Orbis, LleHTpanbHbI MeTannnyeckni noptan, General Invest



