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HecMoTpa Ha HeKoTopble OXMOAHUA OXXUBAEHUA SKCMopTa 3epHa W3 Poccum Ha ¢oHe
NpPeacToaLMX 3KCMOPTHbLIX KBOT, 06Llaa akKTMBHOCTbL B YepHOM Mope OCTaeTCcs HUM3KOW, BOKPYT
MHOTO OTKPbITbIX Cy4OB.

CTaBKW OCTatoTCcA Mof AaBfieHreM, ocobeHHO B CTpaHax, He Bxoaaumx B EC, B Typumnm, Mpy3mm m
Poccuun.

AKTVMBHbIMW OCTaltOTCA MapLIpyTbl MO BbIBO3Y 3€pPHOBbIX M3 mopToB Constanta mu Burgas no
HanpaBfeHWto B CTpaHbl EC.

MNepeBO3KM MeTanionpoayKuUmMm GopMMPYTCA Ha MapLUpyTax U3 MopTa HOBOpPOCCUIMCK.
[yHaMCKMM PbIHOK OEMOHCTPUPYET CaMyto CTPAHHYK KapTUHY B 3TWM OHW. He cMOTpa Ha pocT
OKCMOPTHOM aKTUBHOCTM, CTaBKWM @paxTa HEMHOro CHU3UAM TeHOEeHUMIO K MagaHuilo u
MPaKTUYECKM OOCTUIIN CBOEIO «MCUXONOrMUYECKOro» MMHMMyMa. He cumTaa CTaBKM Ha BUpPXKEBbIE
COCTaBbl.

OOHaKo BO3pacTaloLMi MPYy30MOTOK Bbi3blBAaeT CyLLECTBEHHbIE OMaceHMsa yBNe4YeHUa 3aTope Ha
CynuHe, 4YTo MOXKeT MOoBAMAET Ha dpaxT B ByayLleM.

DKCMopT 3epHa M3 Poccrn MOXKeT HEMHOMo OXWMBUTbCA B KOHLE dHBapsa-Hadane deBpand B
npenaoBepun oxxupgaemoro BBedeHWsa KBOT ¢ 15 deBpand. UTto KacaeTca HeMHoro 6onee
oThaneHHoro 6yayuiero, Bnagenblbl MOryT M3BAe4Yb BbIrooy M3 HaMeTMBLUErOCA yBenuveHus
OTrpy30K M3 MopToB [LyHasa, NMOCKonbky 6onee anutenbHble odepenn cygoB B CynmMHe CHOBa
COKPATAT NpeaioXXeHe TOHHaXKa Ha PblHKe.

PblHOK CpeAmM3eMHOro Mopsl B LIe/IOM He M3MeHUScd. [Py30MnoToK U3 pervoHalbHbIX MOPTOB
HeBeNWK: perynapHo npegjaratoTca K OTnpaBKe /Wb HebonblimMe o6beMbl yOoo6peHui,
MeTannonpoayKumMm M MMHepanos.

CrnMCOK TOHHa)Ka 3a AHBapPb OOBOJIbHO KOPOTKMM, HO CMMUCOK Ha deBparibCKMe AaTbl BbIrNaomnT
BreyaTndatouwe. CTaBKM GpaxTa B pervoHe ocTatoTca Mo AaBfeHMeM, Npy 3TOM COeNKM OOBOIbHO
4YacTo MOAMMChIBAOTCA HMXKE MpeablayLmMX YPOBHEM.

YyBCTBYS OaBfeHMe Ha LeHbl Ha 3epHO, GpaxToBaTesIM arpPecCMBHO MbITAatOTCA CHU3UTb CTaBKU
dpaxTa B ASOBCKOM Mope.

MNepeBO3KM Yyrnsg Mo MpexHemMy BbIMagaT cTarHupyrowmMmn, OCHOBHbIMKW  HamnpaBAeHUAMM
ocTatoTca TBS u B uenom Typuma.

OfOHako TOT daKT, YTO KBOTUPOBAHME U M3MEHEHWME aKTMBHOCTEM B COCEOHUX PErMoHax KaKWM-
6o 06Pa30OM MOBMNAET Ha PbIHOK, 4ANEeKO He OQHO3HAYeH, MOCKOMbKY CTaBKM YK€ HaxXo4ATCca Ha
MUKOBbBIX YPOBHAX B A30BCKOM MOpPE, B TO BPEMA KaK CMMCOK TOHHaXXa CAULLUKOM OSIUHHbLIM B
YepHOM MOpe 1 BOCTOYHOM Cpefn3eMHOMOpPbE.

MporHo3Hoe OBWMMXKeHMe cTaBoK KocTepHoro ¢nota n ¢dnorta «Peka-
Mope» Ha 6nmxKanLlyo Hegento:
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McTouHumkm: APK-Inform, Metal Expert, Rail Insider, USM Media, Baltic Exchange, AMIY



OCHOBHbI@ HOBOCTU PbIHKOB

NHANKaATUBHbIE CTaBKU OCHOBHbIX HanpaBneHMD'l
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30 aHBaps 2023

HanpaBneHue Npys TOHHaXX

Braila (PyMbiHUA) -
Adriatic Sea ports Kykypy3a 5-6,000T
(NTanwng)
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Constanta (PyMbiHUA) -

Adriatic Sea ports MweHmua 5-6,000 T 4] 39 36 33 30 28
(NTanwng)

Burgas (bonrapus) -
Adriatic Sea ports Kykypy3a 5-6,000 T 41 39 36 33 30 28
(NTanwng)

Odesa/ Chornomorsk
(YkpavHa) - Marmara MweHmua 5-6,000 T 59 57 55 49 46 46
Sea ports (Typuwa)

Odesa / Chornomorsk
(YkpavHa) - Marmara Cos 10-12,000 T 57 48 46 40 36 36
Sea ports (Typuwma)

Pivdennyi (YkpawnHa) —

Ashdod (M3paunnb) HymeHb 9-11,000 T 68 62 60 53 49 49
Chornomorsk

(YkpaunHa) — Alexandria  Kykypy3a 7-8,000 T 72 61 59 52 47 47
(Ermvner)

MNMpouune pbIHKU

Gulluk (Typumsa) —

Ashdod (VsEERie YnobpeHus 5-6,000 T 29 28 27 26 25 24

Ashdod (M3pannb) —

Iskenderun (Typums) Ckpan\Jlom 50007 34 35 32 3 30 30
Marmara Sea ports
(Typuma) — Alexandria LlemMeHT 3,000 T 32,5 3] 29 28 27 26

(Erunner)

JKCNopTHadA aKTUBHOCTb YKpauHbl u PO

o BbiNnonHeHve rogoBoro NPorHo3a aKCNopTa NWeHUUbl Ha 2022/2023 MT:
o YKpauHa - 9,4 13 12,50 MH.T. K akcropTy (72,6%)
o Pocecua -10,87 13 50 MAH.T. K akcriopTy (21,7%)

0  OKCMOPT 3ePHOBbIX 38 OTYETHbIN MecsL, 2023:
o YKpauHa (1-20.01.2023) - 0,99 MAH.T. NnweHnubl, 0,17 MAH.T. aumMeHd, 2,06
M/TH.T. KYKYPY3bl.
o Poccua (1-20.01.2023) — 0,82 MAH.T. NweHuLbl, 0,032 MAH.T. aumMeHq, 0,019
MJ/TH.T. KYKYpPY3bl.

CTaTUCTMKA MO0 06beMy IKCIOoPTA CeMSIH MOACOTHEYHWKA M3 MOPTOB YKPAKHbI OTCYTCTBYET.

NcTouHmkun: APK-Inform, Metal Expert, Rail Insider, USM Media, Baltic Exchange, AMTY, ®TC P®, Zerno RU.



OCHOBHbI@ HOBOCTU PbIHKOB
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CocTosiHMe 9KOHOMMUKMU

LleHoBas cuTyauua Ha 3epHoOBbIe

>

LleHbl Ha POCCUMCKYIO MPOJOBOMbCTBEHHYIO M DYypPaXKHYIO MILIEHULY CYLLIeCTBEHHO He
M3MeHUNUCb. Mo MHEHUIO HEKOTOPbIX YYAaCTHWMKOB PbIHKA, LEHbl OOCTUIIM HEKOEero
GanaHca npy TEKYLEeM COOTHOLIEHUM Crpoca/MpeanoxeHns, YeM B OCHOBHOM U
MOACHAETCA HU3Kaa BOMATU/bHOCTb PblIHKA. HeobX0AMMOCTb COXpaHeHUa CTabubHbIX
TEMMOB MOCTABOK 3epHa A/ peanm3almm 3KCMOPTHOro moTeHUMana nweHuLbl Ha GoHe
peKopaHbIX 06BbEMOB MPOM3BOACTBA B TEKYLLEM cCe30He caepXXuvBana pocT LeH. Mpwu
3TOM MLIEHMLA POCCMMCKOIrO MPOUMCXOXKOEHMA OCTaBalaCb OOHOWM M3 CaMbIX OOCTYMHbIX
Ha PbIHKe, YTO OKa3blBasio MOOLEPIKKY LIEHAM.
HecMoTpsa Ha pe3koe MOBbILWEHME MUPOBbLIX KOTUPOBOK B KOHLE Hedenu (B T.4. BBMAY
HOBbIX pPaKeTHbix o6CcTpenioB PO TeppUTOpUKM YKpauHbl,, a TakKe MNepcrnexkTuB
COKpALLleEHMA  YKPaMHCKOro yporkada-2023), yKpauMHCKMe uHauKaTmebl FOB B
rnyboKOBOAHbLIX  MopTax YepHoro Mopa Ha 3epHOBble  CYyLIeCTBEHHO He
rnepecMaTpuBanmcb. YKPanHCKOE 3epHO OCTaBasloCb OOHUM M3 Hambonee AelleBbixX B
MUpe Ha POHEe BbICOKMX PUCKOB M COKPALLEHUA 3axXOO0B/BbIXOOOB CYy[LOB W3 MOPTOB
Bonbwow Opecchbl. Hapagy ¢ 3TuM, Habnwoganocb panbHenllee CHUMXEeHMEe CTaBoK
dpaxTa, a TaKXKe XKene3HOO0POXKHOM M aBTOMOBUIBHOM NOTUCTUKMN.
MHAUKaTUBHbIE LEeHbl Ha NMPOAOBONIbCTBEHHYIO MLWIEHULY C NpoTeuHoM 12,5% Ha
30.01.2023 cocTaBNAIOT:

o) FOB HoBopoccuick, pon/T coctasnsior 305 $

o) FOB YkKpauHa, gon/T coctaensiioT 300 $

CocTosiHMe 9KOHOMMKMU

KYPC BAJIIOT

>

Py6nb HeMHOro nopgelueBesl K OCHOBHbIM BasltoTaM nepen BbIXOAHbIMU OHAMM M Ha
0BLLEMMPOBOM CHUMMKEHUU UHTEpPEeca MHBECTOPOB K PUCKY Mocne nyo6nmkaumm goknana
MuHTopra CLUA o goxodax v pacxofax aMepUKaHLEB 3a AeKabpb, KOTOPbLIN BK/KOYAOT B
cebqa faHHble 0 AMHaAMUKe MOTPEeBUTENBbCKUX LIEH.

Kak cTano w3BecTHO U3 oTtdeta MwuHTopra CLUA, pocT 6Ga3oBOro WHAEKCa
noTpebuTtenbckmx uUeH (unHgekc Core PCE), KOTOpPbIM BHUMATENbHO OTC/EXUBAET
depepanbHaga pesepBHaga cuctema (GPC) mpu oueHKe PUCKOB MHOAALWK, 3aMeanACS
B Oekabpe 00 4,4% nNno cpaBHeHWO C 4,7% B Hoabpe, OOBHOBMB MUHUMYM 3a
YeTblpHaOLaTb MecaLeB.

KypcC rpuBHbI 1 fonnapa Ha BUMPXKEBOM PbIHKE HE M3MEHWIICA B MOKYMKe 1 Mpodarke.

B MuHMCTEPCTBE 3KOHOMUKM nMpefgnofiaratoT, 4to B 2023 ropy onpegeneHHad
OeBanbBaLMa MOXeT OblTb U cyMTaeT, 4To HaubaHK Takyke 3aknagblBasl ee B CBOM
MPOrHoO3.

HaunoHanbHbIM 6aHK YKpauHbl B TedeHue Hedenun, ¢ 23 no 27 adBapsa 2023 roga, Kynu
Ha MeX6aHKOBCKOM BasfloTHOM pbiHKke $320 ™MAH W npogjan $667,23  MIH.
OTpuLaTenbHoe canbho MHTepBeHUWn cocTaBuio $664,03 MaH npotns $714,92 MAH Ha
npoLunon Hegene.

HedTaHble KOTUPOBKM MEPELUTM K CHUXXEHMIO BEYEPOM B MATHMLLY.

ManaTa npencraBuTenen CLUA B MNATHULLY ogob6puna npenoXKeHHbIN
pecnybnMKaHLaMM 3aKOHOMPOEKT 06 OrpaHUYeHUM MOMHOMOYMIM Mpe3naeHTa Mo
MCMOMb30BaHMIO HedPTAHOro pe3epBa CTPaHbl. "3aKOHOMPOEKT MPUHAT", - OObABUII
KOHIpeccMeH-pecnybnmnkaHel, ToM MakKKIMHTOK B XoOe TPpaHCASaUMM FO/10COBaHMS
TenekaHanoM C-Span.

Trafigura Group, OAWH U3 KPYMHEMLLIMX CblpbeBbIX TPEWOEPOB B MUpPe, BUAUT "GOMbLLION
noTeHUMan pocTa" ong HedpTAHOro pPbiHKA, OTMeYad BbICBOOGOXAOEHWME OT/IOXKEHHOIO
CMNpoca Bclie 3a CHATMEM KapaHTUHHbIX OrpaHuyeHunm B Kutae.

HakaHyHe areHTcTBO Bloomberg coobLmao co cCbiIKOM Ha MCTOYHMKM, UTO BRactu EC
paccMaTpMBaOT BO3MOXHOCTb BBeAeHMa "MoToNkKa" LeH Ha nocrtaBngemoe 13 Poccum
Ou3ernbHoe Tonneo Ha yposHe $100 3a 6appesb.

pocTa o 2,6%.



HoBOCTU KPYNMHOTOHHAXXHOro ¢norta

BDI

>

LleHa Ha Baltic Dry cHmanca oeBaTyto ceccuto noapsaa 4o 676 NyHKTOB, UTO 61M3KO
K YPOBHSAM, KOTOpblE B MocnedgHM pa3 Habntoganmcb B MtoHe 2020 roga, Ha ¢oHe
CE30HHOIMo HU3KOro Ccrnpoca BO BpemMda HOBOrogHWX Mpa3gHMKOB Mo JlyHHOMY
KaneHOapto B KnTae. MIHOeKC capesize, KOTOPbIN OTCNEXMBAET rpy3 »Kene3Hon pyabl
n yrna B obbemMe 150 000 TOHH, moTepan 15 MNyHKTOB, WUNK 2,7%, OO MOYTU
NATUMECAYHOIO MUHMMYMa B 534 mMyHKTa. Mexxay TeM, MHOEKC panamax, KOTOpPbIN
otcnexmaeT oT 60 000 go 70 OO0 TOHH yrfig M 3€PHOBbIX MPY30B, BbIPOC MPUMEPHO
Ha O.Ha 9% Oo 1054 NyHKTOB; a MHAEKC supramax npmbaBua NaTb NMyHKTOB A0 650
MYHKTOB. Ba3oBbIM MHOEKC cHM3KMMcA Ha 11,4% 3a Hegento, 3adUKCUMPOBaB YETBEPTOE
HeOenbHOEe CHUMXXeHMe noapsaa.

Capesize. CpegHuii nokasatesb Capesize timecharter (5TC) notepan 6onee 50%
CBOEW CTOMMOCTM C cepeguHbl npowion Hegoenun. CrnoToBble CTaBkM B 060MX
faccerHax MpodoS/HKaiM CHUXKATbCA B TedeHue Hedenum rnocfie HOBOrogHMX
MpPa3gHMKOB MO IYHHOMY KafeH4apto.

Panamax. HecMOTpa Ha HEKOTOpOEe CHUXKEHME CMnpoca Ha 3€epHO B cepenmnHe
HeOenu B nNepBoM nonoBuHe ¢eppansa 6e3 ydeta NCSA, Hegens Bbldasniacb CKYYHOW.
N3-3a pasnmnyHbIX MNPasgHUMKOB B A3MKM PbIHOYHbIE LIEeHbl MPOOOIMKUIN CHKATLCH
npu MUHUMaNbHOM Mopggepykke, HabnogaeMow Mnoectogy. TeM He MeHee, Hepens
3aKaHYMBAETCA Ha cfierka ONTUMMUCTUYHOM HOoTe. TpaHcaTNaHTMYecKas akKTUMBHOCTb
6bl1a MeaneHHoM BClo Hedento, 1M, HeCMOTPSA Ha HEKOTOpPbIe Pa3roBOpPbl O TOM, YTO,
BO3MOXKHO, 6bI/T HAMOEeH MUHMMalbHbIM YPOBEHb, 3adUKCUMPOBaHHbIN 1 GanlacTHbIN
TOHHAXX NPOAOIKANM NOOAEPXKMBATb CTABKW.

Ultramax/Supramax. [JOBO/IbHO 3acToMHas Hedens ¢ ATIaHTUKOM, B KOTOPOM, KaK
MpPaBMNO, He XBaTaeT CBEeXXMX 3arnpocoB. M3-3a HOBOrogHWMX MPA3gHUKOB MO
JTlyHHOMY KaneHgapto B A3MUM CTaBKM C TPYOAOM CMOIMM 3HAYUTENbHO MOLHATLCSH.
[laBneHme Cco CTOPOHbI KIOYEBbBIX PAaMOHOB B AT/1aHTUKE COXPAHAMNOCH, MOCKObKY
omnepaTuBHbIM TOHHAXK OCTaBanCs OTHOCUTENbHO 6OMbLLMM. HampoTWB, MO3UTUBHbIE
HaCTPOeHMA BEPHYNMCb B KOro-BocTouHyo A3nto C ynydlleHUEM YPOBHSA 3ampoCoB.
OOHaKo 3TO 6bII0 CMATYEeHO OTCYTCTBMEM CBEXKMX 3aMPOCOB Aalblie Ha ceBep. ITO
MPUBENO K OTKPLITUIO TaM TOHHayKa a1 ob6ecrneYvyeHma 3aHATOCTM dalblle Ha tor.
Handysize. [NocKkonbKy MHOrMe npasaHytoT JTyHHbIM HoBbIM rof, akTUBHOCTb B A3UK
Obla  orpaHuYyeHHoM. TeM He MeHee, HeKOoTopble pPermoHbl  ATNaHTUKMU
OEMOHCTPMPOBASIM MPU3HAKKM COMPOTUBMEHUSA OalTbHENLLMM COKPALLEHUAM.

OuHaMuka nameHeHusa BDI
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*NcTouHukM: Trading Economics, Baltic Dry Exchange



HoBocTu aKkcnopTa 3epHOBbIX (Poccum) 6

AKCMOPT POCCUMA

» MuHcenbxos P® rotoBUT MpenoyeHme O KBOTUMPOBAHUKM KMMMOPTa CEMSAH,
COOBLWMA MUHUCTP CENMbCKOrO XO39MCTBa OMUTpmnM MatpyLlies

» B uenom no cTpaHe B XopoleM U yOOBIeTBOPUTENTIbHOM COCTOAHUKM Ha OaHHbIV
MOMEHT HaxogaTcs 6onee 94% MoceBOB, YTO MPMMEPHO Ha YPOBHEe cpedHMuX
MHOFOMEeTHMX 3Ha4YeHnM, coobllaeT MmHcenbxos PO.

> 3a nepsBble monroga cesoHa 2022/23 Poccuda 3KcrnopTtupoBana 22,7 MAH T
AweHumubl, Ha 0,2 MAH T 6onblie, YeM rogoM paHee, cregyeT U3 OT4yeTa
«COBOKOH».

» BB03 B PO ceMaH cenbxo3pacTeHMM O719 MPOBEOEHUS SKCMNEPTU3 U HayYHO-
MccrnegoBaTENbCKMX PABbOT, a TakKe A9 MCMNONb30BaHMA B 06pa30BaTENbHbIX
Lenax 6yoeT BO3MOXEH TOMIbKO MpW NMOATBEPXKAEHMM UX LLENTEBOro Ha3Ha4YeHu4.
OTO MpefoycMOoTpeHOo rMpaBu/laMM  BBO3a TaKWMX CEMSAH, YTBEPXOEHHbIMU
MOCTaHOB/IEHMEM MPAaBUTENBCTBA OT 24 aHBapa 2023 rofa. [JoKyMeHT pa3MeLleH
Ha oduuManbHOM  MopTane npaBoBoM  MHPoOpMaumum. [lpaBuna He
PACMPOCTPAHAKTCA Ha MOCTaBKM ceMAH M3 CTpaH EASC.

» T[lpaButenbctBo PO nNpuHANO pelleHre YBenMUMTb KBOTY Ha 3KCMopT
MUHepanbHbIX ygobpeHun B | nonyrogmm nodytm Ha 0,5 MAH TOHH. Mepbl,
KOoTopble 6yaoyT pgewctBoBaTb A0 31 mMaa 2023 roga, npedycMaTpuvBatoT
yBen4yeHmne KBOTbl Ha BbIBO3 aMMUAYHOWM CenuTpbl Ha 375 TbIC. TOHH,
cynbpoammodoca - Ha 102 TbIC. TOHH.

» HebnaronpuaTHble MoroaHble ycnoBua oceHbto 2022 roga, Korga CeB 03UMbIX
TPYOHO OblfI0 NPOBOAUTL M3-3a OOU/bHbLIX OCaAKOB B LEHTPabHbIX PermoHax,
YyCyryonsatoT MOpO3bl M NeddHas KopKa Ha Nofigx B aHBApe, YTO MOXKET MPUBECTU
K repeceBy Ha YpoBHe 1 MIIH TreKTapoB 3TOWM BECHOW, MPennooxun
reHepanbHbl ONPeKTop WMHCTUTYTa KOHDBIOHKTYPbI arpapHoro pbiHka (MKAP)
OMUTpUIM PbinbKo.

NcTouHmkm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MUKAP, Zerno Ru, Agroportal, Rail Insider



HoBOCTM 3KcnopTa 3epHOBbLIX (YKpauHa)
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AKCMNMOPT YKPAUHDI

>

YKpanHcKkme depmMepbl Moaydmnm 31 TbiCA4y pPYyKaBOB O/19 XpaHeHWa 3epHa,
COOBLLMA MUHUCTP arpapHOM MOMUTUKK W MPOOAOBONbCTBUA HMKonam ConbCKUN.
OTO MO3BOJ/IUT COXPaHUTb 6,2 MSTH TOHH 3€PHOBbIX BMECTO 3/1eBAaTOPOB MU CKNA40B.
"VKp3anm3HbiLAa" 3ageknapupoBania HEM3MEHHOCTb Py30BbiXx TapudoB B 2023
rogy, HO B TO »Xe BpeMa noarBepaunia HamMepeHUs MX YHUPMKauMKM Ons Bcex
KflacCoB Trpy30B. HoBag M™Mopefb YBENUMYUYUT Harpysky AOng nepeBo34nKoB
YKeMe3HoW pyabl M YrAaa U YMEHbLUWT, B YaCTHOCTM, /19 3epHa.
Mo cocTtogHMto Ha 26.01.2023 y6opKa 3epHOBbLIX W 3epPHOBO0GOBLIX KYbTYP
npoBedeHa Ha naowaaum 11,1 MaH ra (96%), coobulaeT MUHArponoanTUKK. Mpwu
YPOXaMHOCTW 47,6 Li/ra, HAMOMTOYEHO 52,6 M/TH TOHH 3epHa B T.4.:
> MWeHULbl 06MonoYeHo 4,979 MaH ra (100%), npu ypoxkanHocTn 40,5 u/ra
HamMono4yeHo 20,2 M/TH TOHH;
>  auMeHa obmoniodeHo 17 MnH ra (100%), npu yposkamHocTu 347 u/ra
HaMoo4YeHo 5,8 MSTH TOHH;
> ropoxa obMonodeHo 118 Thic. ra (100%), npu ypoxkanHoctu 22,8 u/ra
HaMO/OYeHO 269 TbIC. TOHH;
>  KYKYpy3bl Ha 3epHO obMonodeHo 3,8 MH ra (90%), mpu ypoXXamHOCTK 66,5
L/ra HaMoNoOYeHO 25,2 MIH TOHH;
>  rpeumxm obmonodyeHo 116 Tbic. ra (98%), npw ypoxkanHocTn 13,7 u/ra
HamMono4yeHo 158,5 TbiC. TOHH;
> npoca OBMOMIOYEHO 447 Thic. ra (99%), nMpu ypoxkanHoctu 22,8 u/ra
HamMono4yeHo 101,8 TbiC. TOHH.
Kak coobwmnu B AMK YKpauHbl, ¢ Havana 2022/23 MI™ o cocTtosHuio Ha 27.01.2023
YKpaunHa aKcnopTupoBana 25,99 MAH T 3epHOBbLIX 1 3€pHOG060BbLIX KyNbTyp. B ToM
ymcne 6biNo OTFPYXKEHO: MIEeHULbI - 9,4 MIH T, A4MeHda - 1,8 MIH T, PXXU - 12,5 TbiC. T,
KYKYpPY3bl - 14,69 MAH T, MyKW MNLWIEHWMYHOM - 77 TbIC. T.

*NcTouHukm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MKAP, Zerno Ru, Agroportal, Rail Insider



OKOHOMUNYECKUNEe HOBOCTMU 8

LEHOBAYA CUTYALIUA

>

MHOnKaTUBHbIE LieHbl HA NMPOAOBONIbCTBEHHYIO MWEHULY C NMpoTenHoM 12,5%
FOB HoBopoccuMCK, [of/T ocTaiucb HEU3MEeHHbIMM U MO COCTOSIHUIO Ha
30.01.2023 cocTaBnqioT 305 $.

LleHbl Ha POCCUMCKYIO MPOOOBOMBLCTBEHHYO U QYParkKHYHO MLUEHULY CYLLIECTBEHHO
HEe MU3MEHUINCb. 10 MHEHMIO HEKOTOPbLIX YYaCTHWUKOB PblHKA, LEeHbl OOCTUMIN
Hekoero 6GanaHca Mpu TeKyLIEeM COOTHOLLUEHUW Ccrpoca/MpeasioKeHnd, YeMm B
OCHOBHOM U TMOACHAETCHA HM3Kaa BOMATUMNbHOCTb pPblHKA. HeobXoomMMocCcTb
COXpPaHeHMsa CTabubHbIX TEMMOB MOCTABOK 3epHa a4 peanm3aumm 3KCNopTHORO
noTeHuUMana rnueHunLbl Ha oHe peKopaHbIX 06beMOB MPOM3BOACTBA B TEKYLLEM
CEe30He caep»KmMBasa PocT LeH. MNpu 3TOM MeHMLa POCCUMNCKOro MPOUCXOXKOAEHMS
OCTaBaslaCb OOHOW M3 CaMbIX OOCTYMHbIX Ha PbIHKE, UTO OKa3bliBa/iO MOALEPXKKY
LeHaM. KpoMe Toro, COXpaHanmncb onaceHus OTHOCUTENbHO COCTOSAHMUS MOCEBOB
0O3MMOM B €BPOMEeMCKOW YacTWM CTpaHbl. B 4aCcTHOCTM, OOAMH W3 3KCMNEPTOB He
MCKIoYaeT BEpPOATHOCTM HeOBXOOMMOCTM MepeceBa B LIEHTPEe CTpaHbl nopsaka 1
MMH ra BcneacrBMe HebGMaronpuATHbIX MOrodHbIX YCOBMM BO BPEeMd Kak
MOCEBHOM, TaK U MepPe3nMOBKU PaCTEHMIM, YTO OCOBGEHHO MMe10 3HaAaYeHne Ha poHe
M TaK MEHbLUMX, HEXXENMM FoAOM paHee, MOCEBHbLIX MfoWanen nod o3umMbiMu. B
TeyeHre Hepenm Ha MUPOBOM PblHKE OOMUMHUPOBaNa TeHOEHUMA YKPEMIEHUA
KOTMPOBOK aMEPUKAHCKOM M €BPOMenCKOW MLeHMLbl, OQHAKO ee BIMFAHME Ha
CTOMMOCTb POCCUIMCKOM 3€PHOBOM BbINTO HECYLLIECTBEHHbIM.

HecmoTpa Ha pe3koe MoBbIlLEeHME MUPOBbLIX KOTUPOBOK B KOHLE Hemenu (B T.u.
BBMAOY HOBbIX pPaKeTHbIX o06cTpenoB PO Tepputopun YKpauWHbl, a Takxke
MepcrneKTUB COKpPaLLEHUA YKPAUHCKOro ypoxkaa-2023), yKpauHCKUe MHOMKaTMUBDI
FOB B rny6okoBOAHbIX MopTax YepHOro Mopda Ha 3epHOBbIE CYLLIECTBEHHO He
nepecMaTpmBanucb. YKpPamHCKOe 3epHO OcCTaBajllocb OAHWMM K3 Haubonee
[JeleBblX B MUPEe Ha (POHEe BbICOKUX PUCKOB M COKpalleHWa 3axo[oB/BbIXOL0B
cynoB M3 nopTtoB bonblon Ogecchl. Hapanoy ¢ 3TuM, Habnwaanocb ganbHenwee
CHMXeHMe cTaBOK paxTa, a TakXKe »KeNe3HOO4OPOXHOWM K aBTOMOOGUIbHOM
NIOTNCTUKWN.

Kak 1 oxwmoanocb, BBUAOY >»eMaHUA YCMNeTb peanim3oBaTb Kak MOXXHO 6osblie
arponpoayKLmnm no Mopto A0 cnefytowen NposioHraunm «3epHOBOIO COralleHnsa»
C MOSTHOLEHHbIM BOCCTaHOBMEHMEM PaboThbl MOC/e NPa3aHMKOB Tpenaepbl Havanu
dopcrpoBaTb 3aKyMKK, YTO NOAAEPXKAMO LEeHbl Ha MWeHKLY M KyKypy3y Ha 6a3uce
CPT-nopT. OgHaKo O6OMbLUMHCTBO M3 HUX [OOBOMbHO 6bICTPO MOKPbLIWM CBOW
TeKkylme MnoTpebHOCTM K1 chopMUMpoBaIM HeobxoOMMble 3amachbl Cblpbd Moa
cnepytoume cygHa.

Y>Ke B KOHLE Hedenu 4acTb 3epHOTPenOepOB BPEMEHHO OCTAaHOBWIIA 3aKyMKKU
KYKYPY3bl M Hadana CHM»KaTb LeHbl. oxoxada cuTyauma 1 C nweHmuen. K Tomy xe
CYLLLIECTBEHHOE COKpalleHMe cy[o3axonoB B NopThl Bonblion Opgecchbl NPUBENO K
3aMO/THEHUIO MOLLHOCTEM MO XPaHEHUIO U MPUOCTAHOBKE MPUMEMKM MpoayKL MK
(0coB6eHHO KYKYpY3bl) HEKOTOPbIMW TEPMUHANaMM.

NcTouHmkm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MUKAP, Zerno Ru, Agroportal, Rail Insider



HoBocTu aKcnopTa 3epHOBbIX (Mup)

LUEHOBAYA CUYTALUNA CTPAH-KOHKYPEHTOB

» Ha ToproBomn nnowagke Euronext MWeHUYHbIE KOTMPOBKM MOOOPOXaNW.
DaKTopbl BANAHUS:

. BbicoKkaga akTUBHOCTb CMNEKYNATUBHbBIX MPOOAXK T

*  AKTMBHbIM 3KCMOPT MweHuuUbl U3 F'epMaHMM B MapoKKo, AMMKUP U
CTpaHbl AbpurKM € Havana MP +

. MpegnonaraemMoe yny4ylleHne MMMNOPTHOIo Crpoca, B OCO6EHHOCTU C
MapoOKKO *

+ CoKpalleHre 06beMOB PePMEPCKMX MPOoAaXK MNeHMLbl BO DpaHLmmM
T

. MoTeHUMaIbHOE PE3KOEe CHUXKEHUE YPOXKAWMHOCTM MWeHULbl B
YKpanHe B HOBOM Ce30HEe (YpOXKall MOXXET COCTaBUTb Bcero 16 MH
TOHH, MO MPOrHo3aM Y3A) ¢

. BantoTHble konebaHma (CHMXEHME CTOMMOCTM MPOAYKLMM B EBPO) +

. BnnaHme 3aMOpPO3KOB B Hadane gekabpsa oka3anoCb orpaHUMYeHHbIM
Ha noceBbl 0O3MMbIXx B EC, ofgHako nMpwBeno K  MoTepe
MOPO30CTOMKOCTU, UYTO MOBbLILLUAET YA3BMMOCTU K MOBPEXOEHUAM OT
BO3MOXXHOIO MOpPO03a, 0OCOOEHHO B BOCTOYHOM DpaHumnu, Monblie u
FfepMaHUM (OONrOCPOYHbIE MPOrHO3bl MOroAbl MpeayCcMaTPUBalOT B
deBpane 6o05nee BbICOKME, YeM OObIYHO, TeMMepaTypbl B GOMbLUENM
yacTm EBponbl) ¢

*  3HauuTeNnbHag KOHKYPEeHLMA Ha PblHKE CO CTOPOHbLI MWEeHULbl U3
MPUYEepPHOMOPCKOro permoHa +

* YBenu4eHne TeMMNOB UMMopTa MWeHuUbl cTpaHaMm EC ¢ Hadana
2022/23 MT: no oueHkaM EBpOKOMUCCUM, MO COCTOSIHUIO Ha 22 gHBaPS
MMMAOPTUPOBAHO 5,3 MSTH TOHH (+106% B roa) ¢

» Ha Toproeom nnoulaake CBOT KOTUMPOBKM MLUEHULbI BbIPOCM 33 Hedesto
6narogaps aKTMBHOMY  MeXXOyHapoOHOMY CMpocy, a KyKypy3bl -
yBenm4yeHnto o6beMoB MpPom3BoacTBa 3TaHoMa B CLUA. Kpome Toro, goxxau B
ApPreHTMHe, MO OLEeHKaM OornepaTopoB PbIHKA, BbiManM CAMLWKOM MO34HO,
4TOObI KOMMEHCUMPOBATb HEFAaTUBHOE BMAHME 3aCyXM Ha paHHME MOCeBbI.

» Ha Euronext B cermMeHTe MLieHMUbl NOoOOeP»KY LeHaM OKa3sblBan aKTMBHbIM
CMpOC Ha €BPOMENCKYHIO MLUEHMLLY, HECMOTPS Ha XXECTKYIO KOHKYPEHLMIO CO
CTOPOHbI MPUYEPHOMOPCKOM 3epHOBOW. [lepCneKTUBbI HU3KOrO YpoXkas
3€PHOBbIX, B YUaCTHOCTU MLUIEHULLbI M KYKYPY3bl, B YKPaMHe TakxKe BNAIN Ha
LleHoo6pa3oBaHuMe.

*NcTouHukm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MKAP, Zerno Ru, Agroportal, Rail Insider



IKOHOMMUNYECKUNEe HOBOCTM
KYPC BANIOT
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» Py6nb HeMHOro nogelleBesi K OCHOBHbIM Ba/lkoTaM nepe BbiXOAHbIMU OHAMKU U
Ha OOLWEMMPOBOM CHMXKEHUM UHTEepeca WHBECTOPOB K pPUCKY Mocne
nyénmkaumm goknaga MuHtopra CLUA o goxogax M pacxodax aMepukaHLEeB 3a
Oekabpb, KOTOPbIM BKtOYaOT B cebda OaHHble O OMHAMUKE MOTPebUTEenbCKnX
LEeH.

» Kak cTtano mn3BecTtHO M3 otdeTta MuHtopra CLUA, pocT 6a30BOro MHAOEKCa
noTpebutenbckux UeH (nHaoexkc Core PCE), KOTOpbIM BHMMaTEbHO OTCMEXXMBaeT
DdepepanbHaa pesepBHaa cuctema (OPC) npu oueHKe PUCKOB UHQAALUN,
3aMennunca B gekabpe 0o 4,4% no cpaBHEHWUIO C 4,7% B Hoabpe, OOHOBKB
MUHWMMYM 33 YeTblpHaALATb MECALLEB.

» O6bwmn nHaoekc PCE B npownom mMecaue yBenmdmnca Ha 0,1% oTHOCUTENbHO
HOA6pPA. B rogoBOM BbIpaeHUM MHOMKATOP MOoBbiCcMACcA Ha 5%, yTto ctano
CcaMbIM cf1abbiM MOBbILLEHMEM ¢ ceHTabpa 2021 roga.

» 3amegneHme UMHOOGUMKM  MOXKET OKa3aTbCd  Ba)XHbIM  CUTHaJioM  and
aMepPUKaAHCKOro LeHTpobaHKa, KOTOPbIM MpoBedeT CBOe MepBoe B 3TOM roay
3acefaHMe Ha crenyrllen Hegene. AHaAMUTUKM M YYACTHUKKM PbIHKa B LIESIOM
OXMOAMT, YTO MO UTOoram 3acefaHua K4yeBaa MNPOLEeHTHaa CcTaBka obyaet
MoBbllleHa Ha 25 6a3MCHbIX MYyHKTOB - TO eCTb crabee, 4eM Ha NpeabliayLmx
BCTpeuYax.

USD/UAH
36,56 36,56 36,56 36,56 36,56 36,56

19 nekabpa 26p0exkabpa 09 aHBapsa 16 aHBap9d 23 aHBapa 30 aHBaps
2022 2022 2023 2023 2023 2023

» KypcC rpuvBHbI 1 Jofflapa Ha OUPXXEBOM PbIHKE HEe U3MEeHWICA B MOKYMKe U
npooare.

» B MuHUCTepCTBE 2KOHOMUKUK MpeanonaratoT, uto B 2023 rogy onpeneneHHadq
OeBanbBaLLMa MOXeT 6bITb U CHMTaET, YTO HaubaHK TakyKe 3ak/laablBasl ee B CBOU
MPOrHo3.

» HauwmoHanbHbIM 6aHK YKPauHbl B TeyeHne Hegenu, ¢ 23 no 27 aHBapsa 2023 roaa,
KYMUI Ha MeX6aHKOBCKOM Ba/ltoTHOM pbiHKe $3,20 MH 1 npopan $667,23 MH.
OTpuuaTenbHoe canbOo UHTEPBEHLUWM cocTaBuno $664,03 MnH npoTtus $714,92
MJ/TH Ha MpoLUnown Hegene.

»  MuHUcTepcTtBo dMHaHCcoB B 2023 rony OyaeT npofos/KaTb npennaratb PblIHKY
obnuraumm BHyTpeHHero rocsamma (OBI3) co cpokoM morawleHunsa nocne 2023
rofga ong MUHUMM3ALUMM OONTrOBOM HArpy3KM Ha TeKyLMI rod U onTUMmn3aLmm
PACXoO0B Ha 06Cny»KMBaHMeE.

*NcTtouHukM: General Invest, Interfax, Investing.com, Trading View, Trading Economics, Minfin UA
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» HedTaHble KOTVPOBKM NePELLIN K CHUXKEHMIO BEYEPOM B MATHMLLY.

» [lanaTta npenocraBuUTenem CWLA B NAaTHMLY  ogobpuna NPEenoXXeHHbIN
pecnyb6nmMKaHLuaMM 3aKOHOMPOEKT 06 OrpaHMYeHM MOTHOMOUYMM MpPe3naeHTa Mo
MCMOMb30BaHMIO HEPTAHOIO pe3epBa CTPaHbl. "3aKOHOMPOEKT MPUHAT", - 06bABKII
KOHrpeccMeH-pecnybnmkaHel, ToM MaKKAMHTOK B xo4e TpaHCaLUMKM rof1ocoBaHMs
TenekaHanom C-Span.

» Trafigura Group, oOUWH M3 KPYMHENLLIMX CbipbeBbiX TPEMOepoB B MUpe, BMOAUT
"6oMblLIOM MOTeHUMan pocTta" ana HedpTAHOro pbiHKA, oTMedyas BblCBOGOXOEeHue
OT/TOXKEHHOI O CMpoca BC/e 3a CHATUEM KapaHTUHHbIX OrpaHnyeHmn B Kntae.

» HakaHyHe areHTCcTBO Bloomberg coobLmio co CChiIKOM Ha UCTOYHUKIK, YTO BACTU
EC paccMaTpmBatoT BO3MOXKHOCTb BBeOeHMA "MOTOMNKA" LLeH Ha MocTaBlsgemMoe U3
Poccumn gunsenbHoe TonnBo Ha yposHe $100 3a 6appersb.

» Tlo npegBapuTefibHbIM OaHHbIM MUHUCTEPCTBa Toproeam, BBl B uyeTBepTOM
KBapTane yBenmumnca Ha 2,9% B nmepecyeTe Ha rogoBble TEMMbl NOC/ie NogbeMa Ha
32% B npeobioywemM KBapTane. KOHCEeHCYyC-MpoOrHo3 aHanamTUMKOB, KOTOPbIN
npusognT Trading Economics, npeannonaran ocnabneHme 3KOHOMMYECKOro pocTa
0o 2,6%.

25 npekabpa 024aHBapa 094aHBaps 164dHBapa 23 aHBapa 30 aHBap4
2022 2023 2023 2023 2023 2023

—|stanbul MGO

*NcTouHukn: General Invest, Interfax, Investing.com, Trading View, Trading Economics, Istanbul Bunker Price, Metal Expert



HoBOCTU CMeXXHbIX PbIHKOB

MPOYUE PbIHKU

>

MoTpebneHne ctann B Kutae no utoram 2022 roga CoKpaTUoch Ha 3,3%, nnu Ha 31 MNH
T, Mo cpaBHeHWto c 2021 rogoMm — go 914 mnH T. O6 3ToM coobuaeT SteelData.
MNoTpebneHne cTanm B CTpaHe cokpallaeTca BTopow roa noapsaa. Mo cpaBHeHuMto ¢ 2020
rogoM nafeHue nokasarteng coctaBunio 8,3%, mnm 83 mnH T. OTMeTuMm, B 2022 roay
KUTaMCKME MeTannypru CoKpaTum Npom3BOACTBO CTanum Ha 2,2% no cpaBHeHMto ¢ 2021
ronom — go 1,01 mappa 7. Npor3BOACTBO CTanM B CTpaHe yrnasno B pe3y/ibTaTe 3aMeasieHmnda
SKOHOMWKM M Chagda Ha pblHKE HegBMXMMOCTU. B 2023 roay, Kak oTMedaeT KuTamckasa
accoumauma  MeTalyprmyeckom MpPOMbILLNIEHHOCTM, OXWMOAEeTcd, 4YTO B CTpaHe
BOCCTAQHOBMTCH 06LlaA 3KOHOMMYECKaa [OeATeNbHOCTb M, COOTBETCTBEHHO, CMPOC Ha
MeTannonpoaykumto. OaHako rnobanbHasg 3KOHOMMKA CTaflKMBaeTCa C  PUCKOM
peueccum, a MexxayHapoOHble PbIHKKM Cendyac CNOoXHbl. [MOTOMY Kak MpaMon, Tak U
KOCBEHHbIM  3KCMOPT KUTAUCKOW  CTanenunTerMHoM MnpoayKuMKM  HaAaxoAUTCA  Mof
naBneHneM. B To ke BpeMa B K1Tae CoxXpaHAoTCca MpaBUTENbCTBEHHbIE OFPaHUYEHNS B
OTHOLLUEHWW PECYPCOB, SHEPreTUYecKme 1 3KONOrMYecKmMe orpaHmMyeHmA.
MeTannyprmuyeckme npeonpuatma Typumm B HoA6pe 2022 roga yMeHbLUIWMAM UMMoPT
YyryHa 13 YKpauHbl Ha 69,8% Mo cpaBHEHUIO C COOTBETCTBYOLWMM MecaueM 2021-ro — 0o
15,2 Tbic. T. [TOo CpaBHeHMIO C MpeabliayLMM MecaLemM MMMopT YyryHa BblpocC Ha 26,7%. O6
STOM CBUOETENbCTBYIOT AaHHble TYypPeuKoro cTaTUCTUYECKOro WHCTUTYTa, cooblilaeT
SteelOrbis. Mo uToramMm gHBapsa-Hoabpa 2022 roga MOCTAaBKM YKPaMHCKOrFO 4yryHa B
Typuuto coctaBunm 143,1 TbiC. T, UTO Ha 50,3% MeHble, yeM 3a 11 mecaueB 2021 roga.
CHWKeHre nokasaTena CBA3aHO MPenMyLLeCTBEHHO C BOMHOM B YKpanHe 1 61oKamomn
YKPaUHCKMX MOPCKUX MOPTOB, KOTopaa AenaeT HEBO3MOXXHbIM TPaaMLMOHHbIM CNocob
OOCTaBKM MpoaykKumm 3akasdmkaM. B uenom 3a 11 mMecqaueB 2022 roga Typuumsa
mmnopTupoBana 1,21 MNH T YyryHa, 4To Ha 9,8% 6onblie Mo CPaBHEHUIO C aHANOrMYHbIM
nepuoaom 2021 roga. B Hoabpe MMnopT cocTtaBun 8547 Tbic. T — 3TO Ha 62,7% 6onblue
M./M. N Ha 46,8% MeHblle B roOBOM UCHUCTIEHUM.

3anopoXKCckmM 3aBon deppocniaBoB (33d) MOMHOCTbKO OCTAaHOBMA MPOM3BOACTBO C
Hadana npobnem C SHeprocHabxeHnem B pesynbTaTte obcTpenos
SHepromHbpacTpyKTypbl YKpanHbl BomckamMm PD. O6 aToM 3aaBui MNaBen KpaBYyeHKo,
npegcegatenb npasneHmna 330, coobulaeT Metinvest.Media.

MoNbCKMIM MOPCKOM MOPT FAaHbCK Mo nToram 2022 roga yBenmyua nepesasnky rpy3oB Ha
28,2% no cpaBHeHuto ¢ 2021 rogoM — 0o 68,2 MnH T. O6 3TOM CBUOETENbCTBYIOT AaHHbIE,
ony6nMKOBaHHbIE Ha camTe nopta. Mo uToram ropga [AAaHbCKMI MOPT COKPaTUN
nepeBanky LOPpYrMx CbiNydymMx rpy30B, CcpeOu KOTOPbIX »enesHada pyha, Ha 20% no
cpaBHeHuto ¢ 2021-M — 00 3,6 MiIH T. O6paboTKa yr/is 3a rof Bblpocna B 2,75 pasa r./r. — go
13,2 MIH T, HEPTU — Ha 34,9% r./r., 00 25,5 MITH T, 3€PHOBbIX — Ha 18,7%, 00 1,9 MJTH T.

LleHbl Ha oM Mapku HMS 1/2 Ha pbiHke Typuum B TedeHue 16-23 aHsaps 2023 roga
ynanu Ha $3/T no cpaBHeHMo ¢ NpeablayLlen Hepenem — oo $408-410/T. TakuM o6pasom,
KOTUPOBKW CbIpbA CHUXAKTCA BTOpyto Hepento noapsad. O6 3ToM CBMAOETENbCTBYET
mHaukaTop ueH Kallanish. Cnpoc Ha MeTaniofloM CO CTOPOHbI TYPeLKMX noTpebutenen
pe3ko cHusunca. B Haydane ropa Typeukue MeTannyprv nonofiHUAM MUHWUMaNbHO
Heob6XxoaMMble 3aMmachl CbiPbs, MO3TOMY CeMyac OHWM MOTMYT BO34EepPyKaTbCa OT 3aKyMoK U
CHU3UTb CTOMMOCTb Cblpba B CBOI MOSb3y. TeM 60s1ee YToO HU3KKMIW CMPOC Ha CTalb He
CMNOCOBCTBYET YBEMMYEHMIO CMPOCaA Ha JIOM.

MeTannyprmuyeckme npegnpuatmna epMaHum B Oekabpe 2022 roga CcoKpaTuium
NMPOM3BOACTBO CTa/IM Ha 14,6% MO CpaBHEHMIO C COOTBETCTBYOWMM Mecauem 2021 roga —
00 2,69 MNH. T. [1o cpaBHEHUIO C MpenbliayLlnM MecqaLeM MokasaTeslb COKpaTUica Ha
2,9%. O6 3TOM cooblUnna HeMelKasa cTanenmTemHaa accoumnauma WV Stahl. BboinnaBka
CTanu B KOHBepTepax rno ntoramMm aekabpa 2022 roga coctaBuna 2,16 MiH T, 4To Ha 152%
MeHble r./r. v Ha 10,2% 6orblle M./M., a B 3/1eKTPOAYroBbiX neyax — 531 Toic. T (-12,1% r./r. u
-34,1% M./M).

*NcTouHukn: GMK Center, Steel Orbis, LleHTpanbHbI MeTannnyeckni noptan, General Invest



