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M 6e3 Toro orpaHW4YeHHbIM CrpoC Ha MafioTOHHaXHble cyda B YepHOM Mope MNpoaosiKaeT ocnabeBaTb.
YUYacTHUKKM pblHKa COO6WaAT 06 YMeHbLUEHUW MPEeaNioXXeHUr 3epHa U3  YKPAUHCKUX MOPTOB U
neproanYeCcKMX OTrpy3Kax Apyrmx rpy30B, @ UMEHHO CTanun, yoo6peHnn U MUHEPaoB.

YMeHbLUEHME 3aTOPOB M BPEMEHU OXMOaHUS Ha Bxoae B CyNMHY OKasano OOMNoSHUTENbHOe AaBlfieHMe Ha
CTaBKM 3a CYeT ynydlleHua obopoTa dnoTa U, crnefoBaTeNbHO, YBENUYEHUS KOMMYECTBa OTKPbLITbIX CYAOB,
OCOBEHHO A9 AHBAPCKMX OTMPaBOK.

KabMWH MpUHAN MOCTaHOBMEHME, COrMlacHO KOTOPOMY YBENUUMN Ha 21 TbiC. METPUYECKUX TOHH O6bEM
rymMaHuTapHOM MoMoLlu B BUOE 3€pPHa, KOTopoe YKpauHa npepoctaBngeT cTpaHam Adpuwkn m Asmun. "B
YaCTHOCTU, 3aMeHEeHbl YCNOBUA NMOCTaBKKM TOBApPOB ryMaHuUTapHow nomMolum ¢ CIF Ha FOB u yBenunyeH Ha 21 000
METPUYECKMX TOHH O6beM 3aKyrKu 3epHa MWeHuUbl WU/WMnM 3epHa KyKypy3bl'!, - COOBLUMA MOCTOSHHbIN
npencraBuTeNb NpaBUTenbcTBa B BepxoBHowm Page Tapac MenbHUYYK.

YKpanHa obecrnokoeHa 3agepykamMuy ¢ opopMAIeHMeM OOKYMEHTOB Ha 3KCMOPT arponpoaykumm B Kutawm. B
cpepny, 21 nekabps, pyKoBOoACTBO MUHUCTEPCTBA arponoiMTUKM NpoBeno pabouyto BCTpedy ¢ nocnomMm KHP B
YkpanHe @aHb CaHbXyHOM. CTOPOHbI 06cyamnu yrnybneHue TOproBoO-3KOHOMUYECKMX OTHOLUEHUI B
arpapHoun chepe M BO3MOXHOCTW PaACLUMPEHUA HOMEHKIATYPbl YKPAUHCKOrO 3KCMopTa, COOBLLIAeT mpecc-
cny»6a MUHarponoUTUKM YKpaunHbl.

Monbla nnaHWpyeT y4acTBoBaTb B UHKMLUMaTMBe Grain From Ukraine, B pamMkax KoTopoW YKpauHa nnaHupyeT
3KCMOPTUPOBaTb He MeHee 60 Cy0B C 3ePHOM B CTpaHbl A3un U ADPUKM.

CnpaBo4YHO: CpefHAA NPOLO/HKUTENbHOCTL MPOCTOEB MO nopTaM [lyHaa 3a MpoLuiyto Hedesto COCTaBNAEeT:
MN3maunn - 20 geHeln, PeHu — 25 neHeln, Kunua — 34 gHa, [ykypoxkynew bl — 16 AHen, Manaw, — 9 oHen.

YUunTbiBaag 3HauUTENbHOE MNageHue rpy3onotoka M3 YKpauHbl, @ TakKXe OrpaHUYEHHbIM SKCNOPT HEKOTOPbIX
OCHOBHbIX FPYy30B M3 POccKmK ¢ Havana BOMHbI, TakMe UTOMM roga B OCHOBHOM MOXXHO OTHECTU K YMEHbLLUEHUIO
TOHHAXXHOIO CMMCKA Ha PblHKE, BbI3BAHHOMY, Mpexae BCero, CHMKeHneM obopadymBaeMocTu drota. Ha pyky
BnagenbLaM Chirpant MHOMoO4YMCIEHHbIE MPOCTOU Ha [lyHae, B HEKOTopbIX nopTax CeBepHoM Adbpuku, TypLumm
M cTpaH EC, a TakxKe yaIMHeHMe pencoB 13-3a nepepacrnpeneneHnsa rpy3ornoToKOB.

PblHOK Cpean3eMHOro Mops npogomKaeT cMardaTbca. O6 oXXmoaeMoM NpeanpasoHMYHOM Paniv Urpokn He
COOO6LLAIOT, CKOopee HaoboPOT: MPY30MOTOK U3 PermoHasnbHbIX MOPTOB MOCTEMNEHHO 3aMeaaeTcy.

CrnMCOK TOHHaXKa TakXKe pacTeT, OKa3blBad AaBfieHMe Ha CynoBragenbLeB. B pervoHe OTKPLITO AOCTAaTOYHO
MHOTO Cy[OB Ha AeKabpbCKMe AaTbl (Hanbonee 3aMeTHbIN POCT HabtoaaeTca B cerMmeHTe geapentom 7-10 Thic.
TOHH, rae gaxke HabnogaeTcsa HEKOTOPbIN M36bITOK Cya0B).

B 3TUX ycnoBuax cyfoBnafenbLamM OOBOMbHO COXXHO yOePyKMBaTb CTaBKU Ha CTabUIbHOM YPOBHE, U CAENKM
BCe Yallle 3aK/IYaloTCHa HUMXKE MPEXHUX YPOBHeN. Tak, dpaxT Ha MHOIMMX MapLUpyTax Ha 3TOW Hefene npocern
Ha $0,5-2/T.

CTaBKM PpaxTa 13 MeNKOBOAHbIX MOPTOB A3OBCKOIO MOPS OKa3anuch nopg faBneHmem Ha GoHe OTHOCUTENbHO
MeLJIEHHOrO 3KCMopTa POCCUMMNCKOro 3epHa. TeM He MeHee, cyfooBfajenbLiaM Bce e yhaaeTcsa M3bexatb
CHWMYXEHWSA CTaBOK 6narogaps MNo3nLMoHHOMY AedrumTy (B OCHOBHOM M3-3a MOro4HbIX YCOBWUI) U AOCTAaTOYHO
XopoLueMy NPeanoXeHuo ynobpeHunin.

dpaxToBble pPacxofbl 3ePHOBbIX GpaxToBaTenen, PaboTaoLLMX U3 POCCUNCKUX MENTKOBOLHbIX MOPTOB, BbIPOC/N
noutn B 1,5 pasa, Npuv 3TOM [ONA 3TUX PAacXo[oB B KOHEYHOWM LEeHe Ha POCCUUCKYIO MeHuly B Typumm
Bblpocia MeHee cyllecTBeHHOo: ¢ 11,3% B 2021 rogy Ao 14% B 2022 rofy. LeHbl Ha yronb bss CIF Turkey Takke
BbIpOCU € 22% 00 25%, HECMOTPA Ha yBenudeHre cpeaHerooBbiX GPaxTOBbIX CTaBOK Ha MapLupyTe PocTtoB-
MapMapa noutn Ha $20/T. Kak 1 B criydae ¢ yoo6peHnsaMm, CpeaHme LeHbl Ha MMMOPTHbIN POCCUMNCKUA Yrosb B
Typuumn (HecMoTps Ha OTKa3 OT ero 3aKkyrnok cTtpaHamu EC) Bblpocnv noytu B 1,5 pasa no cpaBHeHuto ¢ 2021
rofoM, HMBENMPOBAaB 3aMEeTHbIN POCT COOTBETCTBYIOLLIMX 3aTPaT Ha MepeBO3KK peka-mope B 2022 roay.

MporHo3Hoe OBWMMXKeHMe cTaBoK KocTepHoro ¢nota n ¢dnorta «Peka-
Mope» Ha 6nmxKanLlyo Hegento:
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e PeHU - MpaMOpPHOE MOpe e Opecca - MpamMopHoe Mope (MweHunua, 5-6 000T) s TaraHpPOr - MpaMopHoe Mope

NcTouHmkm: APK-Inform, Metal Expert, Rail Insider, USM Media, Baltic Exchange, AMIMY



OCHOBHbI@ HOBOCTU PbIHKOB

NHANKaATUBHbIE CTaBKU OCHOBHbIX HanpaBneHMD'l

21 HosI6pa 2022
28 HosI6pA 2022
05 neka6psa 2022
12 pekabpsa 2022
19 peka6psa 2022
26 pekabpsa 2022

HanpaBneHue Npys TOHHaXX

Braila (PyMbiHUA) -
Adriatic Sea ports Kykypy3a 5-6,000T
(NTanwng)
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Constanta (PyMbiHUA) -

Adriatic Sea ports MweHmua 5-6,000 T 43 43 42 4] 41 39
(NTanwng)

Burgas (bonrapus) -
Adriatic Sea ports Kykypy3a 5-6,000 T 43 43 42 41 41 55
(NTanwng)

Odesa/ Chornomorsk

(YkpavHa) - Marmara MweHmua 5-6,000 T 62 62 ol 59 59 55
Sea ports (Typuwa)

Odesa / Chornomorsk

(YkpavHa) - Marmara Cos 10-12,000 T 60 60 59 57 57 48
Sea ports (Typuwma)

Pivdennyi (YkpawnHa) —

Ashdod (Vzpaunb) HuyMeHb 9-11,000 T 78 72 71 68 68 62
Chornomorsk

(YkpaunHa) - Alexandria  Kykypy3a 7-8,000 T 76 76 75 72 72 61
(Ernner)

MNMpouune pbIHKU

Gulluk (Typumsa) —

Ashdod (VsEERie YnobpeHus 5-6,000 T 30,5 305 30 30 29 28

Ashdod (M3pannb) —

Iskenderun (Typuus) Ckpan \ Jlom 5000T 355 355 345 345 34 33
Marmara Sea ports
(Typuma) — Alexandria LlemMeHT 3000T 325 325 325 325 325 3]

(Erunner)

JKCNopTHadA aKTUBHOCTb YKpauHbl u PO

o BbiNnonHeHVe rogoBoro NPorHo3a aKCnopTa NWeHUUbl Ha 2021/2022 MT:
o YKpauHa - 7,64 13 12,50 MMH.T. K aKcnopTy (61,2%)
o Poccuna -10,15 13 50 MNIH.T. K aKcrnopTy (20,3%)

O DKCMNOpPT 3epPHOBbIX 3a OTYETHbIN MecaL, 2022:
o YKpauHa (1-21.12.2022) - 0,87 MAH.T. nweHunubl, 0,08 MAH.T. auMeHsq, 1,74
M/TH.T. KYKYPY3bl.
o Poccua (1-23.12.2022) - 1,34 MAH.T. nweHumubl, 0,057 MAH.T. auMeHsd, 0,038
MJ/TH.T. KYKYpPY3bl.

CTaTUCTMKA MO0 06beMy IKCIOoPTA CeMSIH MOACOTHEYHWKA M3 MOPTOB YKPAKHbI OTCYTCTBYET.

McTouHumkm: APK-Inform, Metal Expert, Rail Insider, USM Media, Baltic Exchange, AMIY, ®TC P®, Zerno RU.



OCHOBHbI@ HOBOCTU PbIHKOB &

CocTosiHMe 9KOHOMMUKMU

LleHoBas cuTyauua Ha 3epHoOBbIe

>

Ha pblHKe POCCUMCKOM MPOOOBONLCTBEHHOM U QypPayKHOW MLUEHULbI COXpPaHAnach
MOHV)KaTeNbHaA LeHOBada AMHaMKKa. KnoyeBon GaKTop OaBEeHUA Ha LLeHbl OCTaBasics
HEM3MEHHbIM — PEKOPAHbIN, COMMAacHO OUEHKaM OGOMbLIMHCTBA aHaNMTUKOB, YPOXKam
OaHHOM KynbTypbl B PO B TekylueM ce30He. [1py 3TOM CTOUT OTMETUTb, YTO C Hadvana Ml
3HAUMMYIO MOOAEPXKKY LleHaM BHYTPEHHEro pblHKa OKa3blBasl CMpoOC Ha 3epHO
MHTEPBEHLMOHHOTO GoHAOA, @ MOCKOSIbKY OObeM 3aKyr/IeHHOro 3epHa y»ke 6fIM30K K
3anN/laHUPOBAHHOM WM O3BYYEHHOW paHee OTMEeTKe, TO YYaCTHWMKM pPbIHKA OXMOAKT
NpeKpaLleHMa 3aKyrnoK, YTo, BEpOoATHee BCEro, oTpa3mTCca Ha LLeHOBOW CUTyauun Ha
BHYTPEHHEM PbIHKE U Y)KEe OTHACTU OKa3blBaeT BAUAHME Ha KOHDBIOHKTYPY 3KCMNOPTHOIO
PbIHKa.
o ntoraM Hegenu MHOMKaTMBbI FOB Ha YKPaUHCKYIO MLUeHMLY CHU3UNUCL elle Ha 5-
10 USD/T, Ha SYMEHb — OCTaBajiCb 6€3 MU3MEHEHUM B YCMOBUSAX OFPaHUYEHHOro
NPensIOXXeHMsa WM HUM3KOIFoO CMpoca, a Ha KyKypy3y — HEMHOro YKpenuauchb Mnpw
nopoaepykke Hambonee BbICOKOIO 3KCMopTa M akTUBM3auUMK cripoca KuTtaa. Hapaoy ¢
3TUM, JIOKaNbHbIM PbIHOK O6ECMOKOEeH OTHOCUTENbHO 3adepXKek odopMeHus
OOKYMEHTOB Ha 3KCMOPT KYyKypy3bl KW cou B KuTam B cregoyrouwemM roay.
CooTBeTCTBYIOWME 3a9BAEHMA  yXKe Mpo3By4Yann U Ha oOdULMaNbHOM YPOBHE.
HekoTopyto Moaaep)KKy LieHaM OKasaniu OXXUOaHUA CUIIbHbIX MOPO30B B OCHOBHbIX
permoHax BbipallMBaHUa o3umMon nweHmubl B CLLA 1 3acyxa B KOXXHOM AMeEpUKe.
MHAMKATUBHbIE LEeHbl Ha MPOAOBOJSIbCTBEHHYIO MLUEHULY C NpoTeuHoM 12,5% Ha
26.12.2022 cocTaB/AIOT:

o) FOB HoBopoccuick, pon/T coctasnsior 310 $

o) FOB YkKpauHa, gon/T coctaensiioT 300 $

CocTosiHMe 9KOHOMMUKMU

>

Py6nb pactepsan pocT MepBOM MOSOBMHbI MATHULbI M MO UTOraM OHSA BHOBb 3aMeTHO
yrhan K gosapy U eBpo. YYaCcTHUKM PbIHKa BbIXOOAUW U3 MO3ULUIN Neper BbIXOAHbIMU
OHAMK B Poccum 1 POXXOECTBEHCKUMUW KaHUKyNaMK B 3anafHblX CTpaHaXx. [Npuy 3Tom
paHee B MATHMLY CyUIECTBEHHYIO MOOAEPYXKKY pyO6to okasana NoaroToBka KOMMaHMM-
IKCMOPTEPOB K MepeUnCrieHnto B B1oayXeT OCHOBHbIX HA/IOrOB MecaLla, KOToOpoe A0/KHO
COCTOATbCA Ha cnefyloLlen Heaene.

Kypc rpuBHbI 11 flon1apa Ha BUPXKEBOM PbIHKE HE M3MEHWIICA B MOKYMKe 1 Mpodarke.
HbIHEWHMW PEXXUM DUKCUPOBAHHOIO 0dULMaNbHOMO Kypca 9BASEeTCA pPaLMOHaNbHbIM
pelleHMeM B BOEHHOW CUTyaLlMK, a CYLLECTBYIOLAA pa3HMLA Mexay oduiLMaibHbIM U
KYPCOM HalMYHOro pbiHKa B 10% pgonycTuMa B TeKyLMX YC0BUAX, CUHUTaET
npencenaTtens npaBneHna PanddanseH baHka (KneB) AnekcaHap lNucapyk.

LleHbl Ha HedTb yBEpPEHHO MOBbLILLIAOTCA Ha TOprax B MATHULY W 3aBepLuatoT B M/toce
BTOPYIO Hefento nogpsan.

3a Hepento ueHa Brent MOXKeT BbipacT MpuMepHO Ha 5%, WTI - Ha 7%.

Noonoep)KKy KOTUPOBKAM OKa3blBAltOT OaHHbIE O CHWMKEHUMKM 3anacoB B CLUA, a Takxke
OXMOAHWMA COKpalleHUa 0o6blum B Poccuim Beied 3a BBeAeHMEM 3anagHbiMK CTpaHaMm
"MmoTonkKa" LeH Ha POCCUMCKYO HedTb.

YUaCTHUKM PblHKa Takye cregaTt 3a HoBocTaMU u3 CLUA, roe nagaeT npousBoOaCTBO
MPUPOAHOIO rasa M3-3a CAOXKHbIX MOroAHbIX YCOBUI B KITOYEBbLIX PermoHax goobiuu,
KOTOpble HaKpblla CHeXHaa 6yp4a. o gaHHbiM Bloomberg, nobbiva rasza B cTpaHe B
yeTBEPr COKpaTUacb OO0 MeHee YeM 96 MpL Kybuyeckmx GyToB Mo cpaBHeHmo co 100
Mnpg GyToB B cpeny.

B TO »Xe BpemMsa orpaHuumBatoWLMMK dakTopaMm OA9 pocTa HedPTAHbIX KOTUPOBOK
ABNAIOTCA OMaceHWa [OallbHeWLWero mnoBbllUeHMS MPOLUEHTHbIX cTaBok {degepasibHOM
pesepBHoOW cuctemonm CLLUA 1 yBeriMyeHre KOoNMYecTBa 3apaXKeHWM KOPOHaBMPYCOM B
Kutae, oTMeualoT oTpacneBble aHaNUTUKN.



HoBOCTU KPYNMHOTOHHAXXHOro ¢norta
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LleHa Ha Baltic Dry ynan Ha 8,2% 0o HeOenbHOoro MmHumMyma B 1515 MyHKTOB B
NATHULY, BTOPOW OeHb MoTepb. MIHOEKC Kamecamsa, KOTOPbIM OTCAEXMBAET rpy3bl
KenesHom pyabl U yrna o6bemMomM 150 000 ToHH, ynan Ha 13,9%, 3aduKcrpoBaB
XyAOLMM OeHb C KOHLLA aBryCcTa Ha ypoBHe 2261 NyHKTa; @ MHAEKC panamax, KOTopbIi
oTcnexmaeT oT 60 000 go 70 OO0 TOHH yrnga mn 3epHa, ynan Ha 1,8% o 1535 nyHKTOB.
B TO »Xe BpeMa nHAeKC cynpamMakc notepsan 21 nyHKT Ao 1062 nyHKToB. OCHOBHOM
MHOeKc ynan Ha 13,9% B 3ToM KBapTane un Ha 31,7% 3a roa, 4To CTasio MaKCUMallbHbIM
c 2015 roga, n3-3a onaceHui No NoBoay BAMAHMA HOBbIX BCMbilek COVID-19 B Kutae
Ha crnpoc. banTuickaa 6upyka He 6yaeT nNybamMkoBaTb OaHHble MO OCHOBHOMY
MHOEeKCy C 26 oekabpda no 2 aHBaps 2023 roga..

Capesize. C cepeouvHbl Hegenu B cektope Capesize Habniopanca BCraeck,
0Ccob6eHHO B ATNaHTMKe. Ha pPbIHOK MOCTynuao 6onblle rpy3oB M3 3anagHon
AdpUKK, 4UTO BMNOCIEACTBMM MOAHANO MapLlpyT m3 bpasnnum B LiMHOao Ha 6onee
BbICOKMIN ypoBeHb. OOHaKO MPUCMOCOBNeHMIM He XBaTaso, MOCKObKY O4YeHb
orpaHu4yeHHble 6biCTpble GannacTtepbl MOMIM BblAEPXKMBATb CPOKWM 3arpy3ku. B
CeBepHOMN ATNaHTUKe TpaHcaTnaHTU4Yeckne U GPOHTOBbIE PENCHl PE3KO BbIPOCM
M3-32 HEeXBATKM TOHHAXKa B pervoHe. YUYuMTblBaSIMCb OKHO Laycan u npemMusa 3a
HapyLleHMe MeXayHapOOHbIX HAaBUIMALMOHHbBIX TMMMTOB. Mexay TeM, HAaCTpPOeHU S
npennosiaraan TONYOK B KOHUe roga. B TMXOOKeaHCKOM permoHe TOoprosasd M3
3anagHom ABCTpanmm B LIMHOa0 ocTaBanacb 4OBO/bHO aKTUBHOM

Panamax. [MpooomKkeHne npenbloywen Heoenu ¢ MeaieHHbIM, HO HEYKITOHHbIM
POCTOM CTaBOK B ATnaHTMKe. B CeBepHoM ATAaHTUMKE CHOBaA MPOM3O0LLIO
COKpalleHMe NMpeanoyxxeHmsa ToOHHaXKa, NPX 3ToM npeobnananm npamMble NepeBo3KM
3a npegenamum Mepcuackoro 3anmBa CLUA. B couyeTaHUM C ynydlleHMeM obbema
TPAHCAT/IAaHTMYECKOro Crpoca Ha MOoJie3Hble MCKOMaeMble MO3UTUBHbLIM HaCTPOW
COXpaHwmnica.

Ultramax/Supramax. Hepensa nns cektopa 6bina [0OBO/bHO HEOAHOPOAHOM: B
HEeKOTOPbIX K/to4YeBbix 0bacTax Habnwganca pocT, a B APYrMx He Obllo HOBOro
MMNynbca. B A3nK HacTpoeHMe GbINIo HeraTUBHbIM Ha MPOTAXKEHUM BCEMN Hemenwu,
MPU 3TOM HOBbIX 3arMpoOCOB Kak C ceBepa, TakK M C tora 6bino Mano. JocTymnHOCTb
TOHHAXXa  BbIPOCSIa, MOCKOMbKY  BNagefiblUbl  CHU3WAM  OXMOQHUA  nepen
NPeacToalLnMM  MpasgHMKaMK. B ATNaHTUKE YBEMUUUICA CMPOC CO CTOPOHbLI
cekTopa [lepcunaockoro 3anmBa CLUA, MOCKOMbKY [OOCTYMNMHOCTb TOHHaKa cTarna
OrpaHM4YeHHOM [Ond OTMeHbl B gekabpe. [lonouTenbHble  HaCTPOeHUA
Habntoganmcb B FO>KHOWM ATNaHTUKe, B OCHOBHOM B OTHOLLUEHWNW
JdanbHeMarmcTpanbHoro 6msHeca.

Handysize. He6naronpuatHag Hedend oOTMedyeHa He6OoNblIOW  BCHbILLIKOM
aKTUBHOCTM B HEKOTOPbIX permoHax. BocTouHoe nobepexbe HOXHOM AMepUKM
OKaszanocb Mnon [AaBreHmem, ocobeHHOo B CeBepHoOW bBbpasunmm, MOCKONbKY Bce
6onblle ToOHHaxXka MpubbiBano 13 3anagHoro CpeanseMHOMOPbS M C KOHTUHEHTA.

OuHaMuka nameHeHusa BDI
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*NcTouHukM: Trading Economics, Baltic Dry Exchange



HoBocTu aKkcnopTa 3epHOBbIX (Poccum) 6

AKCMOPT POCCUMA

» CrnocobHocTb P®, HecMoTpa Ha Bce TPYOHOCTUM U OrpaHu4yeHus, BbiBE3TW Ha
3KCMOPT B 3TOM ce3oHe (Mtonib 2022 - ntoHb 2023 rr.) 6onee 60 MAH T 3epHa
coxpaHgaeTcd. N3 Hux 50 MAH TOHH MPUXOOMTCA Ha MWEHULY, CYUTaeT
npe3naeHT POCCMMCKOro 3epHOBOINo CoOko3a ApKagun 3ro4eBCcKU. B Lenom
SKCMOPTHbIM MOTEHLMAN COCTaBNAEeT 65 M/IH TOHH, B TOM 4uMcfie 55 MAH TOHH
ALEeHMLbI.

» Co6op 3epHa B PO B 2022 rogy B YMCTOM Bece byaeT B AmanasoHe 147-151 MiH
TOHH, CcoobLWMA npe3ngeHT PoccUMCKOro 3epHOBOro Ccoto3a  ApKagum
3104EBCKUN.

» KoMnaHuga «POCTOBCKMIN MOPCKOM MynbTUModaNbHbIM nopT» (PMMI) BBeOeT B
SKCryaTaumo BTOPYHKO odepenb 3epHOBOIoO TepMmHana B PoctoBe B utone 2023
roga. Ero MoWwHOCTb COCTaBUT 1 M/TH TOHH B roA.

» PoccrmncKuMii 3epHOBOM 3KCMOPT B TypLMIO CTpeMmUTelbHO HabupaeT 060poTh,
UTO OOYCMOBIEHO KPAMHKMM UCTOLLEHMEM YKPAMHCKMX 3aMacoB, COOOLLMI r1aBa
3epHoBoro cotosa PO ApKkagmm 3n104eBCKUN.

» 3anachbl 3epHa M 3epPHOB0BOBLIX, BKtOYAA KyKYpPY3Y, B CE/TbCKOXO3AMCTBEHHbIX
opraHm3aumnax B Hoabpe 2022 roga onycTuUAnUCh 3a Mecqal, Ha 7,42% 1 cocTaBuimn
39435420,0 T (B nmpeoblioyllemM mMecaue - 42595480,0 T, B Hoabpe 2021 roga -
29387240,0 1)

» Bcero Ha 14 gekabpg 2022 r., no gaHHbIM MurHcenbxo3a PO HaMmono4deHo 159 000
TbIC. T 3€PHOBbIX 1 3€pPHO06060BbIX, B T.U.: 105 300 TbIC. T NweHuLbl, 24 500 TbiC. T
aumeHd, 11 300 TbIC. T KYKYpPY3bl Ha 3epHO.

McTouHumkm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MUKAP, Zerno Ru, Agroportal, Rail Insider



HoBOCTM 3KcnopTa 3epHOBbLIX (YKpauHa)
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AKCMNMOPT YKPAUHDI

>

NMpPOoM3BOACTBO KYKYPY3bl B YKpamMHe MOXXET ynacTb 00 22-23 MJSIH TOHH B 3TOM
roay ¢ 41,9 mnH B 2021 rooy M3-3a COKpPALLEHMA MOCEBHbIX Mowagen, ckasan
MUHUCTP CENMbCKOro Xo3amctea Hurkonam ConbCKkMn. YKparHa aBAaeTca KPYnHbIM
MUPOBbIM 3KCMOPTEPOM KYyKYpPY3bl. B ceHTAGpE MUHUCTEPCTBO MPOrHO3MPOBaIo
YPOXKal KyKypy3bl B 2022 rogy Ha ypoBHe oT 25 00 27 MUASTMOHOB TOHH.

C Hauvana 2022/23 MI no cocTosiHuio Ha 21.12.2022 YKpauHa akcnopTtuposana 20,6
MAH T. 3€PHOBbIX W 3epPHOOOGOBbLIX KyMbTyp. B TOM u4mcne O6bi1o OTrPY»KEHO:
nweHuLbl - 7,65 MIIH T, a4MeHa - 1,55 MH T, p>Xut - 12,4 TbIC. T, KYKYPY3bl - 11,32 MJIH T,
MYKW MLLIEHNYHOM - 62,4 TbIC. T.

Mo gaHHbIM MUWHArpPoOnonUTUKK, MEPBYIO MO3UMLUIO B IKCMNOPTE MO-MPEXXHEMY
3aHMMaEeT KyKypy3a, KOTOpPOW OTrpy>keHo 1,6 MAH T unin BaBoe 6osblle, 4yeM 3a 1-15
HOA0pPa. O6beMbl OTFPY30K MWeHMLblI cocTaBunm 815 ThbIC. T, YTO COOTBETCTBYET
YPOBHIO nMnpegbigyliero Mecqaua. TpeTbe MecTo no obbeMaM  3KcnopTta
TPAOULMOHHO 3aHMMaET MOLCOTHEYHOE Mac/io, KOTOPOro oTrpy»eHo 303 TbIC T,
4YTO Ha 4 TbiC T MeHbLUe, YeM B MepBOM MONOBUHE HOAOPS.

KabuHeT MUHUCTPOB VYKpauHbl Ha 3acedaHum 23 aekabpa 2022 npuHan
MOCTAHOBMIEHME, COMMTAaCHO KOTOPOMY YBENMYMA Ha 2] ThiC. T 06beEM NYMaHUTaAPHOW
MOMOLLM B BMAE 3€pHa, KOTOpoe YKpaurHa MpenocTaBnseT cTpaHaM APpUKM K
A3nu.

BanaHme BoeHHOWM arpeccm pd Ha 3KOHOMUKY YKpauHbl B 2023 roay YCUIUTCA U,
MO OLEeHKaM 3KCMepToB YKpaMHCKOro kniyba arpapHoro 6usHeca (YKAB),
npuBedeT K 3HAUUTENbHbLIM M3MEHEHUAM B arpapHon oTpacniu. Tak, naowanm
CeBa 3€pPHOBbLIX KyJSIbTyp MO CpaBHEHWIO C [OOBOeHHbIM 2021 rogomM MoryT
COKpPaTUTbCA Ha 45%, a yporxkan 3epHOBbIX — Ha 60%.

13 28,4 MNH ra MoceBHbIX N/owaaen, KoTopble ob6pabaTbiBanich B YKpanHe B 2021
rofy, Ha MOAKOHTPOMbHbBIX TEPPUTOPMSAX MO COCTOAHMIO Ha AeKabpb ocTanoch 86%
N 24,6 MH ra, U3 KOTOPbIX 3,8 M/H A HEBO3MOXXHO 3acedaTb BCeOCcTBME
MPUBAMKEHHOCTU K TUHUM GPOHTA.

MNnowann ceBa O03UMbIX CHU3UINCD MO cpaBHeHMIO ¢ 2021 . Ha KOHTPOIMPYEMbIX
TeppuTopmax Ha 26% A0 3,8 M/IH ra, a Ha BCEN TEPPUTOPUKMN YKPaMHbl — Ha 43%.
KpUTHYeCcKn COKpalleHbl MoWagm ceBa O3UMMOM MWEHULbl B LLeHTPalibHbIX U
CeBepO-BOCTOYHbIX O61aCTaX.

MPUYMHOM CcTana [oporas JIOrMCTUKA, OrpPaHWMYEeHHbIM 3KCNopT W 6onbliad
pa3HMLA B LEHE B 3aBMUCUMOCTU OT PErmoHa, MOCKOMbKY B MPUOAUMKEHHbIX K
nopTaM MAM rpaHmuam ¢ EC o6nactax UeHbl 3HAYMTENbHO Bbile, XOTH TakKe
y6bITOUYHbI A9 NpousBoanTenen. Ecnm B 3akapnaTbe 1T KyKypy3bl cTouT 6800 rpH
(c HOC), To B CyMckom o6nactn — 4900 rpH, NoaToMy reorpadua pervoHa éynet
onpenenaTb CMOCOOHOCTb GepPMepPOB MPOAOXKATL MPOU3BOACTBO 3€PHa.
YKpauHa ¢ 1 aBrycrta oTnpasuia U3 YepHOMOPCKMX NopToB 580 cynoB, KOTOpbIE
SKCMOPTUPOBaNM 15 MIH T YKPaAMHCKOro NpogoBOSIbCTBUSA B CTPaHbl A3M1iu, EBponbl
n Adpukn. Takme pe3ynbTaTbl «3€PHOBOM MHULMATUBbLI» OOGHAPOLO0BANO
MUHUNCTEPCTBO MHPPACTPYKTYPbl YKpanHbl. Kak oTMedaeTcq, 6ankep ¢ 27,5 Tbic. T
arponpogykumn ona JIMBUKM MNpUCOeOUHUNCA K KapaBaHy euwe wm3 5 cynos,
KOTOpble 3KCMAOPTUMPOBANM 244 TbiC. T arponpoayKumMm n3 nopTtoB bonblion
Opecchbl B CTpaHbl A3 1 EBponbl.

*NcTouHukm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MKAP, Zerno Ru, Agroportal, Rail Insider
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LEHOBAYA CUTYALIUA

>

MHOnKaTUBHbIE LieHbl HA NMPOAOBONIbCTBEHHYIO MWEHULY C NMpoTenHoM 12,5%
FOB HoBopoccuMCK, [of/T ocTaiucb HEU3MEeHHbIMM U MO COCTOSIHUIO Ha
26.12.2022 cocTaBnsioT 310 $.

Ha pblHKe POCCUMUCKOM MPOOOBO/ILCTBEHHOM M QY PaXKHOM MLIEHWMLbI COXPaHAanach
MOHMYXKaTeNbHAA LeHoBad AMHaMMKa. KnwuyeBoM &akTop OaBneHUsa Ha LeHbl
OCTaBasiCA HEM3MEHHbIM — PeKOPAHbIM, COrMacHoO oueHKaM OGOSbLUMHCTBA
AHaNMTUKOB, YPOXal OAaHHOW KyNbTypbl B PO B TekyLleM ce3oHe. [pn 3TOM CTOUT
OTMETUTb, UTO C Hadana Ml 3HauMMylo MoOOEpPIXKKY LeHaM BHYTPEHHEro pblHKa
OKa3blBasl CMpPoOC Ha 3epHO WHTePBEHLMOHHOro ¢GoHOa, a MOCKOMbKY O6beM
3aKyMMeHHOro 3epHa y)Xe O6MM30K K 3arjaHMpPOBAaHHOWM W O3BYYEHHOWM paHee
OTMETKE, TO YYAaCTHUKKM PbIHKa OXXWMOAKOT MpeKpalleHnsa 3aKyrnok, 4YTo, BEPOATHee
BCEro, oTpasmTca Ha LEHOBOWM CUTYyaLMM Ha BHYTPEHHEM PbIHKE UM yXKe OTYaCTMU
OKa3blBaeT BJ/IMAHME HaA KOHDBIOHKTYPY 3KCMOPTHOMo pbiHKa. CylLlecTBeHHOe
BMMAHME Ha LEeHbl TakXe oKasajl BantoTHbIM  dakTop. OcnabneHue Kypca
POCCUIMCKOro pybnsa no oTHoweHuto K gonnapy CLUA cnoco6CcTBOBano CHUMXEHUIO
LeH Ha 6a3nce FOB. Takke HeMaloBa)XHYI pPOSfib Cbirpasnio CoxpaHeHme
OTHOCUTENbHO CTabUbHbIX TEMMOB MOCTABOK POCCUMCKOW MLUEHWLIbl Ha BHELLHWMN
PbIHOK, HECMOTPA Ha Ce30HHbIM dakTop. OOHAKO OTMETUM, YTO MPOrHoO3MpyemMoe
CHMXeHWe TemnepaTtypbl Ha CpegHeM 3anage CLUA, KoTopoe MoXeT marybHo
OTPa3UTbCH Ha COCTOAHKMM MOCEBOB O3UMbIX, M MPOMHO3 HEYPOXKad arponpoayKL M
B ApreHTMHe BBMAOY 3aCyxXM OKa3blBasiM HEKOTOPYIO MOOOEPXKY LleHaM, O4HAaKO He
CMOMM HUBENUNPOBATb YKa3aHHbIE BbllLe GaKTOPbI.

Mo ntoram Hepgenn nMHOoMkaTebl FOB Ha YKPaUHCKYIO MUeHULYy CHU3UNCD eLle
Ha 5-10 USD/T, Ha ¢4YMeHb - OCTaBalMCb 6€3 WU3IMEHEHUM B YCNOBUAX
OrPaHNYEHHOro MNPegoXKeEHNAa N HU3KOIMO Crnpoca, a Ha KyKypy3y — HEMHOro
YKpenunmcb npuv nopgaep)kke Hambosnee BbICOKOrO 3KCMopTa WM aKTUBM3aLUMM
cnpoca Kutad. Hapsagy c 3TuM, J1OKafbHbIM PbIHOK 06eCrnoOKOoeH OTHOCUTENbHO
3adepXkeK odopMAIeHMA OOKYMEHTOB Ha 3KCMOPT KYyKypy3bl M con B Kutam B
cnepyowemMm rogy. CooTBeTCTBYOLWIME 3adaBIEHUA  yyKe TMpOo3ByYanaM W Ha
odMUMaNnbHOM YypoOBHe. HeKkoTopyl MOAAEPIKKY LieHaM OKas3anum OoXuaaHme
CUNbHbIX MOPO30B B OCHOBHbIX permoHax BblpallMBaHMa 03MMOM nweHuLbl B CLUA
M 3acyxa B KO)xHOM AMepuKe.

Mo cocToaHulo Ha 23 gekabpa B rnopTax bonbuwomn Opecchbl non 0b6paboTkom
HaxoOMNOoCb 27 CyaoB, 4 HaNPaBAalOTCa B HMX, @ OKOMO 90 oxxumpganm odyepenmn Ha
mHcnekumto CKL, B Bocdope. ExxeoHEBHO MPOBOOMTCA TOMbKO 5-7 MHCMEKLUMN,
Torga Kak Ona HempepbiBHOM paboTbl «Kopuaopa» Hago MuHuUMyM 12. Cpeaw
nosntmeHoro: B Lloyd's of London 3agBunm o Tom, 4to B 2023 rooy He 6OyayT
MOBbILLIATb CTaBKWM 419 CYA0B, CNeayOLWMX MO «3€PHOBOMY KOPUOOPY».

Bcero B paMKax «3epHOBOIro cornalueHmnsa» ¢ 1aBrycta 13 noptoB bonbliom Opecchl
BbILw10 580 cynoB € 15 MTH TOHH YKPAWHCKOro MNpogoBOSibCTBUA B CTpaHbl A3nun, EC
N ADPUKMN.

OCHOBHbIE LieHOBble GaKTOPbl OCTaBafIMCb HEM3MEHHbIMW, @ TEMMbl SKCMoOpPTa Mo
MOPKO — MeOfleHHbIMU, YTO HEraTMBHO CKa3asiIoCb Ha CPeOHeCyTOYHOW MOorpy3ke
3epHa B BaroHbl. YMeHbLIeHMe Cnpoca Ha BaroHbl MOBMEKO 3a COBOM CHMYKeHue
CTAaBOK Ha MoJSib30BaHMe 3epHoBO3aMu dunumana LUTJT Ha ayKuMoHax B cUCTEME
«[Mpo3oppo». CUTyalma C ISKCMNOPTOM W [anee OC/IoXKHAMNacb 6/3KayTaMu U
nepebosaMmM C 3MeKTPOoCHabeHMeM, YMeHbLUeHMEM WMMOPTHOro Ccrpoca u
KonuyecTBa paboumnx aHen B EC BBMOY NPa3gHMKOB..

NcTouHmkm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MUKAP, Zerno Ru, Agroportal, Rail Insider



HoBocTu aKcnopTa 3epHOBbIX (Mup)

LUEHOBAYA CUYTALUNA CTPAH-KOHKYPEHTOB

> Ha TOpFOBOl7I nnowagke Euronext nweHM4YHble KOTUPOBKKM MOogopOXann.
CDaKTOpr BIANAHWNA:

CokpalleHune akcnepTamMm Refinitiv Commodities Research nporHo3sa
MPOM3BOACTBA MATKOM MLUEHWLbI B 2023/24 B EC Ha 0,5 M/IH TOHH — 00
134,77 MNH TOHH, OTpaXKad CHWMXXEHWE OXXMOAHUW MO YypoXKatd BO
DdpaHumm ¢

CokpalleHne B 'epMaHUKM MOCEBHOW MOLWAOM MLUEHUMLUbI YPOXKad-
2023/24 Ha 2% B rog — 00 2,8 MAH ra, No oueHKaM HaumoHaabHOro
CTaTUCTUYECKOIO YrpaBneHnsa CTpaHbI ¢

KonebaHune BasntoT, YTO CHU3WMNO MPUBIEKaTelbHOCTb €BPOMNENCKOMN
MLeHMLbI 019 UMMNOPTEPOB ¢

3amMegneHmne UMMNOPTHOWM aKTUBHOCTM Ha MUPOBOM PbIHKE B KaHYH
HOBOIOAHMX MPa3gHNKOB ¢

CHMXeHMe aHanuTUKaMm EBPOKOMUCCUM OLIEHKM MPOM3BOLACTBA
MArKoOM nweHunubl B EC B 2022/23 MTI™ Ha 0,5 M/H TOHH MO CpaBHEeHWIo
C HOAOPbCKMM MoKaz3ateneM - 0o 1264 MAH TOHH, MPOrHO3
noTpebneHuna nosbllleH Ha 0,5 MNH TOHH — 00 97,6 M/IH TOHH (+1,9 MAH
TOHH B rof), a MPOrHO3 MMMopPTa MOBbIWEeH Ha 1 M/IH TOHH B MECHALl —
00 5 MSTH TOHH (+2,3 MJTH TOHH B rof) ¢

MoBpeXaeHWs MOoCeBOB O03UMbIX Yypoyxaa-2023/24 B EC nocne
3aMopo3koB B nepumod ¢ 1 no 15 gekabpsa MUHUMaNbHbl - 6e3
CYLLLECTBEHHOIO BAMAHMA Ha COCTOAHME MOCEBOB O3MMbIX 3€PHOBbIX,
6onee TOro HU3KME TemnepaTypbl MO3BOAUM  3HAYUTENbHO
MOBbICUTb YPOBEHb MOPO30OCTOMKOCTM pPaCTEHUM, MO [HOaHHbIM
MOHUTOPUMHIAa MARS ¢

MporHo3sunpyemMbin Coceral BbICOKMM ypOXKan MArkom nweHuubl B EC
B 2023/24 MI — ¢ 22,3 M/1H ra 128,9 M/TH TOHH (B NpeablayLLeM Ce30He C
21,8 MIH ra cobpaHo 125,5 MAH ToHH), TBepgon — ¢ 2,3 (-0,1) MAaH ra 7,6
(+0,5) MNIH TOHH ¢

PaclumpeHmne noceBHOW nMnowagn neHuLUbI ypo»(aq—2023/24 B
BenmkobputaHum Ha 1% B rog — oo 1,8 MAH ra, Mpou3BOACTBO
oXkmpgaetca 14,6 MH TOHH, No oueHkaMm AHDB ¢

» Ha Toproebix naouwankax CBOT 1 Euronext B cerMeHTe OCHOBHbIX 3€PHOBbIX
KynbTyp MO MToramMm Hegenu HabntogaeTcs PocT LeH. OnepaTopbl pPbiHKA
aKTUBHO OTCNEXMBASIM MMMOPTHYK aKTUBHOCTb Ha PbIHKE, @ TaKXXe Ha LUEHbI
BAMANM TEMMbl MPOBEeOeHNA NoeBbIX PaboT B cTpaHax OXHoMm AMepunKkn. B
YaCTHOCTU, B APreHTnHE MPOrHo3mMpytoTca 6/1aronpuUaTHblie OoXXaN.

*NcTouHukm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MKAP, Zerno Ru, Agroportal, Rail Insider
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USD/RUB

67,7 70,3

)
60,7 60,5 61,3 624

21 Hoabpa 28 Hoabpa O5pexkabpsa 12 oexkabpsa 19 aoekabpa 26 oekabps
2022 2022 2022 2022 2022 2022

» Py6nb pacTtepsan pocT MepBOM MOMOBMHbI MATHMLUbLI M MO MTOram OHA BHOBb
3aMeTHO yran K gonapy U eBpo. YYAaCTHMKU PbiHKA BbIXOAWUM U3 MO3ULUN
nepen BbIXOOHbIMW OHAMKU B Poccun 1 POXOECTBEHCKUMU KaHUKY/1aMU B
3aMafHblix cTpaHax. [pn 3TOM paHee B MATHULY CYLUECTBEHHYIO MOOOEPXKKY
pybnto oKas3ana MoAroTOBKA KOMMAHMM-IKCMOPTEPOB K MEPEYUCTIEHUIO B
OlOOXKET OCHOBHbLIX HANOroB Mecsaua, KOTOopoe [OO/MKHO COCTOATbCA Ha
cnepytoLlen Hegene.

» Buue-npemMbep AnekcaHap HoBak yBepeH, UTO CTOMMOCTb Mapku Urals BcKope
CTabunmsmpyeTce, ee kKonebaHma oH CBA3as ¢ HeonpegeneHHocTaMU. O6 aTom
OH 3adBWN B adumpe TenekaHana "Poccug 24"

> "Ha cerogHawWHUM OeHb LeHa HedTU MpUMepHo TopryeTca Ha ypoBHe $80 3a
6appenb Mapkn Brent. Mapka Urals - 3ToO OCHOBHas MapKa pPOCCUMNCKOM HedPTH,
KOTopasa Topryetcad Ha 3amagHoOM HanpaBieHun (peanusyetca - WD) ¢
OVNCKOHTOM. [JMCKOHT 3TOT 6bl/1 BbICOKMM B Hadase roga, 3aTeM CHU3WACSA B ABa
pa3a, cemyac OH TOXKE M3-3a HeonpeneneHHOCTeM HECKOSIbKO BbIPOC. A yBEPEH,
4YTO cenyac cTabunmsauma nNpomsonaeT", - ckasan BuLe-npemMbep.

» HoBakK coobumni, 4YTO pPOCCUMNCKME HedTEKOMMaHMKM Ha QGOHE CaHKLUMM
MepeopUEHTUPYIOT MOCTaBKM HedTU M HePTENPOLYKTOB B CTPaHbl A3MATCKO-
TUXOOKEeaHCKOro permoHa, AQpuKM 1 JTaTHCKoM AMepUKM.

USD/UAH
36,56 36,56 36,56 36,56 36,56 36,56

21 Hoabpa 28 Hoabpa 05 gekabpsa 12 gekabpsa 19 nekabpa 26 aekabpsd
2022 2022 2022 2022 2022 2022

» KypcC rpuMBHbI 1 Jofflapa Ha OUPXXEBOM pPbIHKE HE M3MEHWSICA B MOKYMKe W
npoaaxe.

» HblHEWHUN pexxMM  PUKCUPOBAHHOIO OPULMANBbHOIO Kypca aBASeTCH
pPaLMOHaNbHbIM peLlleHneM B BOEHHOWM CUTyalMM, a CyLLeCcTBYyoLWada pasHMLa
Mexxay odMUMabHbIM U KYPCOM HaTMYHOro pbiHKa B 10% OoMyCTMa B TEKYLLUMX
YCNOBWAX, CYMUTAET npencegatenb npaBneHusa PanddamseH baHka (Kunes)
AnekcaHgp lNnucapyk.

» KOMMEHTMpYSa OUCKYCCUIO O HeobXOoOMMOCTWM BO3BpPALLEHUS K MiaBatloLLEMY
Kypcy, MNMncapyK BbiCKa3asi MHEHME, YTO BO BpPEeMSA BOMHbI HET YyCNoBWM A
HOPMabHOIO PYHKLMOHMPOBAHMSA BaItOTHOIO PbIHKA.

*NcTtouHukM: General Invest, Interfax, Investing.com, Trading View, Trading Economics, Minfin UA
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» LleHbl Ha HedTb yBEpPEHHO MOBbLILLAKTCA Ha TOprax B MATHULY W 3aBEpPLUAtOT B
ntoce BTOPYO Hegento noapsa.

» 3aHegento ueHa Brent MoXXeT BbipacTh npuMepHOo Ha 5%, WTI - Ha 7%.

» Tlopoep»kky KOTUPOBKaM OKa3blBatloT AaHHble O CHUM»KeHMM 3aracoB B CLUA, a Takke
OXMOaHUa CoKpalleHuns gobblum B Poccum Bcied 3a BBeOEHWMEM 3anagHbiMU
CTpaHaMM "MOTOMNKA" LLeH HA POCCUIMCKYIO HEDTb.

»  YUYaCTHUWKM pbIHKa TakXe cnegaT 3a HoBocTaMUM M3 CLUA, roe nagaeT Npou3BoaOCTBO
MPMPOOHOIrO rasa M3-3a CJIOXKHbIX MOroAHbIX YCMOBUIM B K/IHOYEBbLIX pPermoHax
006bluK, KOTOPble HaKpblla cHeXHaa bypsa. Mo gaHHbIM Bloomberg, nobbiva rasa B
CTpaHe B 4YeTBepr coKpaTwu/acb OO0 MeHee 4yeM 96 MIpO KybuM4yecKMx GyToB Mo
cpaBHeHuto co 100 mnpa GyToB B cpeny.

» B TO e BpeMa orpaHumymBatolMMmM GaKTopaMm O9 pocTa HePTAHbIX KOTUPOBOK
ABMAKOTCA OrnaceHMa gaibHenwero NoBbllWeHUS MNPOLEHTHbIX CTaBOK DefepanibHOM
pe3epBHOM cncTteMom CLLUA 1 yBenmnuyeHme KonmyecTBa 3apaXKeHIM KOpPOHaBMPYCOM
B KMTae, oTMeuYatoT OTpac/ieBble aHaIMTUKMN.

21 Hoabpa 28 Hoabpsa O5paekabpa 12 nexkabpa 19 nexkabpa 25 pexkabps
2022 2022 2022 2022 2022 2022

—|stanbul MGO

*NcTouHukn: General Invest, Interfax, Investing.com, Trading View, Trading Economics, Istanbul Bunker Price, Metal Expert



HoBOCTU CMeXXHbIX PbIHKOB

MPOYUE PbIHKUA

>

Mamckume oblodyepchbl Ha »enesHyto pyay Ha [JanaHbCckoM ToBapHOM 6upyke 3a
Hepento 16-23 pexkabpa 2022 roga yMeHblunmcb Ha 2,05% Mo cpaBHeHWKO C
npenbioyllen Hedenen — go 825 waHen/tT ($118,18/1). TaknMm 06pa3oM, KOTUPOBKM
HECKO/IbKO COKPAaTU/IMUCh Mocne ceMu Hepenb pocTa. O6 3TOM CBUOETENbCTBYHOT
OaHHble Nasdaqg. dHBapckme dpbtodepchl XXPC Ha CUHranypcKom 6upyKe BblpOCM Ha
0,8% Mo cpaBHEHUIO C LLEHOM MO COCTOSAHMIO Ha 16 aekabpsa 2022 roga — oo $110,75/T.
B FepMaHuMuK BbiMyck cTanu ynan Ha 11,8% M./M., B Utanum — Ha 7,9% m./M. MecauHas
JVHaMMKa MPOW3BOACTBa CTalM B CTpaHax EBponbl B Hoa6pe 2022 roga 6bina
HUcxooauwlen. Kak cBmaeTenbCcTByOT gaHHble WorldSteel, meTannyprmn @paHumm no
nToramMm Hosbps 2022 . CHU3UMU MPOU3BOACTBO CTanu Ha 6,2% M./M. — Ao 910 ThiC. T.
McrnaHWsa B yKa3aHHbIN mMepuom cokpaTuia Mpou3BoACTBO CTanum Ha 6,4% M/M. — 0o
855 Tbic. T. MeTannypruyeckme npeonpuarma Mtanmm, no gaHHbiM Federacciai, B
HoAGpe TeKyLlero roga yMeHbLnIM npomn3BoOACTBO CTanM Ha 7,9% no cpaBHEHWIO C
npegbloywmm Mecdauem — go 1,85 mMnH 1. B N'epmMaHum BbiMjiaBKa CTaimM B HoAbpe
2022 ropa, Kak coobulaeTca B oT4eTe HEMELKOM cTanennTemHow accoumaumm WV
Stahl, ynana Ha 11,8% M./M. — 0o 2,77 MnH T. B To »e BpeMs benbrug B yKasaHHbIN
nepwvog yBenumuuna npousBoaCcTBO CTanm Ha 25% M/M. — go 520 Toic. T. B uenom
MPOM3BOACTBO CTasiM B CTpaHax EC B HoAa6pe 2022-ro ynano Ha 17,9% B roooBoMm
mcumcneHmn — go 10,5 MnH T. Mo mToramMm daHBapa-HOA6PA Tekyllero roga 3ToT
nokasartesnb cokpaTtuica Ha 10,1% r./r. — 0o 127,4 MnH T. Typuma , B CBOIKO o4yepenb, B
HosBpe TeKyllero roga cokKpaTuia MPOW3BOACTBO CTanu Ha 22,4% ™m.J/Mm. [lo
CpaBHeHWIo ¢ HoAbpeM 2021 roga MeTanyprn CTpaHbl CHU3MAK BbiM/1aBKYy CTaau Ha
34,3%.

MeTannypriu EBpOMnbl MacCOBO COKpaLLAtT UM OCTaHaBIMBAOT MPOU3BOLACTBO Ha
doHe poCTa ULeH Ha 3Hepropecypcbl. B TO e BpemMsa OHU BbIHY)KAEHDI
KOHKYPWPOBaTb CO CTaslbHbIM MMMOPTOM M3 CTPaH, NPOM3BOAUTENN KOTOPbLIX UMELOT
MeHblUMe 3aTpaTbl Ha 2/1eKTPO3HEPTUIO WM HE HeCyT pacxodoB Ha BbIOGpOChI
yrnepoda. Kpome TOro, eBpornencKkme npomsBoanTENM OCTaHABNIMBAKOT OAOMEHHbIE
meym Unm NPOU3BOAAT MX 3aMyCK MOC/e KaMpPeMOHTOB UM MPUMOCTAaHOBKM PaboThlI.
B yacTtHocTK, ArcelorMittal Poland HegaBHO OTNOXK Mepe3arnyck OOMeHHOM meyun
Ne3 Ha 3aBoge B [ombpoBa-lypHUYa Ha Hadano aHBapa 2023-ro, pPaboTHUKU
npegnpuaTMa oracatoTCsd OKOHYaTeNbHOWM OCTAHOBKM OOMHbI. B TypLuumn ¢ ceHTA6pS
TEeKYyLLEero roga LeHbl Ha ra3 1 3/1eKTPO3HEPrmto Onsd npoMblLLUIEHHOCTU BblIPOCIM Ha
50%. Mo oueHke TypeuKoW accoumaumm npomssBoguTenem crtanm (TCUD), mong
SHEepropecypcoB B O6GLUMX MPOM3BOACTBEHHbLIX 3aTpaTax TYPeLKMX MeTanayproB
BO3pocSia 0o 28-30%. B To »ke BpeM4a ypOBeHb 3arpy3KM MOLLHOCTEN CHM3MACA C 75%
0o MeHee 60%, MOCKOMbKY MeCTHble MPOM3BOAUTENM COKpPALLAlOT paboyme CMeHbI
N MnpekpalwarT gedarenbHocTb. Ha o6beM Mnpou3BOACTBa  YKPAMHCKOMN
MeTannyprum BIINSAIOT norncTtuyeckme npo6nembl % npo6nemMbl C
2N1EeKTPOCHabKeHnem BCencTeme pPaKeTHbIX yoapos POCCUAH no
SHEProMH@PaCTPYKType YKpauHbl, KOHBIOHKTYPA rNMob6anbHOro pPbiHKA, a Takke
YHUUTOXEHME Wn3-3a 60eBbiX AOENCTBMM [OBYX KPYMHEMLWMX MeTanypruyeckmnx
npeonpuatuin cTtpaHbl — «AsoBcTann» U MMK um. Mnbuuya B Mapuynone. Kak
coobuwan GMK Center, rnobanbHoe MNpPoOW3BOACTBO CTaM B Hodabpe 2022 roga
CHU3MOCb Ha 2,6% Mo CpaBHEHUIO C aHaNoOrMyHbIM nepmnoaom 2021-ro — oo 139,1 MiH
7. O6 3TOM CBWAOETENbCTBYET rNobanbHbIM PENTUHI 64 CTpaH — NpousBoauTenem
ctanm World Steel Association. CyMmMapHoOe Mpon3BOACTBO CTanu B cTpaHax CHIf n
YKpauHe B yKa3aHHbIM Mepunon ynano Ha 24,6% r./r.— 0o 6,5 MIH T.
MeTannyprudeckme npennpuatna @paHumm no ntoram Hoadpa 2022 roga CHU3UNK
MPOM3BOACTBO CTaNM Ha 6,2% Mo CpaBHEHWIO C CeHTAGpeM TeKyllero roga — go 910
Thic. T. O6 3TOM CBUAETENbCTBYIOT daHHble WorldSteel Association. B rogoBom
MCYMNCNEHNW MPOU3BOACTBO CTanmM BO DpaHuUMKM Mo mToraMm Hoabps 2022-ro
CcoKpaTuiocb Ha 20,9%.

*NcTouHukn: GMK Center, Steel Orbis, LleHTpanbHbI MeTannnyeckni noptan, General Invest



