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MpennoykeHne 3epHa ana oTrpy3KM M3 AyHaWCKMX NopToB YepHOro Mopsi CTabuimnsmpoBanoch rnocne
HedaBHEro pocTa.

CooTBeTCTBYOLME GPaxTOBble CTaBKM TaKyKe Havanm CHKaTbCcA. Mexay TeM, CTaBKU 13 APYrMX MOpPTOB
YepHOro Mops ga)ke HEMHOrO BbIPOCN M3-33 OFPaHUYEHHOro TOHHAXa, B YAaCTHOCTU, U3-3a TeKYLLMX
3aTtopoB B CTamMbyrie B paMKax YKPaMHCKOIro 3KCMOPTHOroO Kopuaopa (HeCMoTpsa Ha npoposiKatolleecs
OTCYTCTBME HOBbIX TBEPAbIX MPEeaSIOKEeHM ).

Heokynauma XepcoHa OTKpbIBAaeT BO3MOXXHOCTb 3KCMOPTa 3epHOBbIX W3 MopToB HMkonaesa.
«PacctogHne ot XepcoHa 0O HwukomaeBa cocTaBnigeT okofio 60 KMMoMeTpoB. [M03TOMy mepcreKkTunBa
OTrpy»aTb 3€PHO M3 3TOro nopTta abCcontoTHO pearnbHa. Bonee Toro, B HOBOM 3€PHOBOM COM1alleHnn,
KOTOpoe cenyac obeyraatoT B Typummn, HMKonaes Kak MopT 478 3KCNopTa NPOoayKLUMKM TaKyKe yKa3aH», —
nogenunncsa B HTepBbto HB npe3snaeHT «YKpanHCKOM 3epHOBOWM accoumaumnm» Hmkonamn Nopbadyes.
[MpaBUTENBCTBO MPUHANO peLleHre O PpacllMpPeHU akBaTOPMKM MOPCKMX MOPTOB Ha dyHae. Peyb nget o
noptax M3amaun, PeHun n YcTb-LyHamncke.

CnipaBo4yHo: CpefHada MPOLAO/IKUTENIbHOCTL MPOCTOEeB MO nopTaM [lyHaa 3a MpoLiyto Hegesnto
cocTaBngaeT: Mamaumn — 7 geHen, PeHun — 9 gHen, Knnua — 6e3 npoctoes, Manay — 4 aHsg, lNyprynewT sl — 15
neHen, bpanna - 6e3 NpoCcToeB.

MNocne o6bABMEHHOrO BO30GHOBMEHWS PaboTbl 3epPHOBOrO Kopwaopa Tpewaepbl Ternepb OXWOatoT
noaTBeEPXKOEHMA ero 6e3omacHoM pPaboTbl Moc/ie paHee yCTaHoBAeHHOM AaTbl (20 HoA6pA), YTOObI
BO306HOBUTb MPOAaXKM Yepes nopTbl 3epPHOBOIO KopMaopa.

Ha ¢oHe coxpaHatouwenca HeonpenoeneHHOCTM C  3€PHOBbIM  KOPUAOPOM  MPOrHO3MpoBaTb
HanpaBieHMe pblHKa YepHoro Mopsa KpamHe CcnoXkHo. Ecnm cornaweHune octaHeTtca B cuie, a
POCCUMCKAA CTOPOHa MPOLOIKUT BCAYECKM TOPMO3UTb MPOBEPKM CYyA0B, HEU3BEXKEH OUYEepPEenHOM POCT
oyepenen 1 rNpPocToes, YTO HEraTUBHO CKaykeTca Ha obopayrBaeMocTy GoTa U TOHHAXXHOM CriKMcKe, a
COBCTBEHHMKAM MOMOXeT MOoAHATb GPaxTOBble CTaBKM B pervoHe . C gpyrom CTOpPOHbI, CTabuamsauma
OYyHaWMCKOro rpy3ornotoka MOyeT MoMoub m3bexkaTb odepenen Ha Bbesne B CynauMHY W Oath
dpaxToBaTeNaM LWaHC Ha 61aronpUATHbIE MPOrHO3bl.

CuUTyauma Ha pblHKe KabOTa)KHbIX MepeBO30K Mo CpeAu3eMHOMY MOPIO He CUITbHO W3MEHWIach.
PervoHasnbHbl FPY30MOTOK OCTAeTCHA AOCTaTOYHO OXMBIEHHbIM 61arofaps perynspHbIM OTrpy3Kam
MOME3HbIX MCKOMaeMblX, 3€pHa, Cbipba U YOO6PEHUIN. B TO ke BpeMsa TOHHaKHbI CrMCOK B 6accelHe
KOpOTOK. OCOBEHHO OCTPO 3Ta NpobiiemMa cTouT B EMed, rae YacTb TOHHaXKa 3arpy»kaeMoro pyaon, y>xke
nepeluna ans oTrpy3KM YepPHOMOPCKOro 3epHa.

HeMHOoroumcieHHble OTKPbITbIE CyAHa MOXXHO YBUOETb M B APYrMX YacTax 6accelHa. B aTUX yCcroBmax
cynoBrafenblbl Ja)Ke MbITAlOTCA YKPEnuTb Mo3uuUK, M B PALE ClydYaeB y)e O0OMBatoTCa ycrexa.
OpHaKo B LiesIoM GpaxToBble CTaBKKM OCTaOTCA OTHOCUTETbHO CTabuIbHbIMU.

CpeaM3eMHOMOPCKMIN PbIHOK TakyKe BO MHOIoOM 6y[eT 3aBMceTb OT obopoTa doTa B YepHOM Mope.
Y4uTbIBad, YTO rpy30MnoTok B CpeamseMHOM Mope ABHO He YMEeHbLUUTCH 0O KOHLa roda, NPeanochiyiok
019 CHMXKEHWA CTaBOK TOYHO HEeT, B TO BpeMda Kak dpaxTtoBaTenu OyayT BbiHYXAEeHbl MogHATb dbpaxT
OaXKe B CllyYae He3HauMUTeTbHOMo YMEHbLLIEHMUA TOHHAXKHOMo CrimcKa.

PbiHOK A30BCKOIO MOpPSl MpoAoiXKaeT MedsIeHHO OCTbIBaTb, a GpaxToBaTeNM BCE elle CHUMKAIOT CTaBKM
[0 YPOBHEWN, OTHOCUTENbHO MPUEMIEMbIX A1 HOPMaribHOW TOPrOBIN.

CTOMMOCTb MEepPEeBO3KM 3epHa, yrNd, loMa U APYrMx rpy30B 3a Hedesto CHMU3MNach eule Ha $4-7/1, uto,
BMpo4YeM, He MellaeT cydoBnagesnbuam ¢rota «peka-Mope» OeaBenToM 3-6 Tbic. T 3apabaTtbiBaTb
pekopaHble CyMMbl fayke A9 cepearHbl Hoa6ps.

NporHo3Hoe AOBWMKeHWe cTaBok KocTepHoro dnorta m ¢nota «Peka-
Mope» Ha 6nmXKanLlyo Hegento:
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NcTouHmkm: APK-Inform, Metal Expert, Rail Insider, USM Media, Baltic Exchange, AMIMY



OCHOBHbI@ HOBOCTU PbIHKOB

UHANKATUBHbIE CTaBKU OCHOBHBbIX HanpaBneHMD'l
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HanpaBneHue Npys TOHHaXX (=) & S 5 5 X
Braila (PyMbiHUA) -
Adriatic Sea ports Kykypy3a 5-6,000 T 5] 50 50,5 515 665 68
(UTanunq)
Constanta (PyMbiHUA) -
Adriatic Sea ports MweHnya 5-6,000 T 39 405 41 41 425 435
(NTanwng)
Burgas (bonrapus) -
Adriatic Sea ports Kykypy3a 5-6,000 T 39 405 41 41 425 435

(NTanwng)

Odesa/ Chornomorsk

(YkpavHa) - Marmara MweHmua 5-6,000 T 58 59 59 65 71 63
Sea ports (Typuwa)

Odesa / Chornomorsk

(YkpavHa) - Marmara Cos 10-12,000 T 54 56 56 62 70 62
Sea ports (Typuwma)

Pivdennyi (YkpawnHa) —

Ashdod (V3pannb) HAuMeHb 9-11,000 T 74 77 765 825 885 74
Chornomorsk

(YkpaunHa) - Alexandria  Kykypy3a 7-8,000 T 72 74 74 80 86 78
(Ermvner)

MNMpouune pbIHKU

Gulluk (Typumsa) —
Ashdod {Vspauns) YnobpeHus 5-6,000 T 295 295 305 30,5 305 305

Ashdod (M3pannb) —

Iskenderun (Typuus) Ckpan \ Jlom 50007 345 345 355 335 335 355
Marmara Sea ports
(Typuma) — Alexandria LlemMeHT 3000T 315 315 325 325 325 325

(Erunner)

AKCMNopTHasA aKTUBHOCTb YKpauHbl u PO

o BbiNnonHeHVe rogoBoro NPorHo3a aKCnopTa NWeHUUbl Ha 2021/2022 MT:
o YKpauHa - 5,66 13 16,85 MH.T. K akcnopTy (30%)
o Poccuda - 8,11 13 50 MnH.T. K akcnopTy (15,6%)

O DKCMNOpPT 3epPHOBbIX 3a OTYETHbIN MecaL, 2022:

o YKpauHa (1-09.11.2022) — 0,66 MAH.T. NweHuubl, 0,074 MAH.T. auMeHsd, 0,93
M/TH.T. KYKYPY3bl.

o Poccua (1-04.11.2022) — 0,61 MAH.T. nweHuubl, 0,018 MAH.T. aumeHd, 0,015
MJ/TH.T. KYKYpPY3bl.

CTaTUCTMKA MO0 06beMy IKCIOoPTA CeMSIH MOACOTHEYHWKA M3 MOPTOB YKPAKHbI OTCYTCTBYET.

McTouHumkm: APK-Inform, Metal Expert, Rail Insider, USM Media, Baltic Exchange, AMIY, ®TC P®, Zerno RU.
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CocTosiHMe 9KOHOMMUKMU

LleHoBas cuTyauua Ha 3epHoOBbIe

>

>

Ha pblHKe POCCUMCKOM rWEHMLbl Habnoganacb OTHOCUTENbHaa  LleHoBad
CTabuIbHOCTb C HEKOTOPbLIM MPeobaafaHMEM MOHUXKATEIbHOIO LLEHOBOIo TpeHaa.
KntoueBbiM GaKTOPOM BAUAHMSA Ha LLEHOBYIO CUTYaLLMIO MPOLOKA BbICTYMaTh MPOrHO3
PEeKOPLHOro MPOM3BOACTBA 3epHa B Poccmim B TeKyLLEM roay.
CTOUT OTMETUTb, YTO B TO BPEMSA KaK POCCUMNCKUME IKCMEePTbl MPOLAOIXKAOT OLEHMBATb
ypoykam nweHumubl B PO cebiwe 100 MAH TOHH, B HOA6PbCKOM oT4eTe aHanmtmkm USDA
OCTaBWAM MPOrHO3 HEU3MEHHbIM — 91 MSTH TOHH. ECN roBOpUTb 06 3KCNOPTE, TO MHEHME
OONMbLUMHCTBA POCCUNCKMX IKCMEePTOB He OT/IM4YaeTca OT MPOrHo3oB MUHCeNbXo3a
CLUA: o6beM MOoCTaBOK POCCUMNCKOM MLUEHMULbl Ha SKCMOPTHbIM PbiHOK B 2022/23 MI
MOXXeT COCTaBWUTb 42-44 MH TOHH, HECMOTPA Ha 60flee BbICOKMIM 3SKCMOPTHbIN
noTeHLuman.
TeMnbl OTFPY30K 3€PHOBOM M3 MNOPTOB Poccum M CNpoc MMMNOPTEPOB Ha Hee
MPOLO/HKAOT YBENMUMBATLCA, B YAaCTHOCTM B HoAGpe Typuua yBenuumia 3aKyrnKu
NPUMEPHO B 2 pa3a. B paMKax MpAaMbiX 3aKyMoOK ermneTcKkoe areHTCTBO MO 3aKyMKam
npoaoBonbcTBMA GASC 3aKOHTpakToBasio 280 ThbiC. TOHH MWEHWLbl POCCUMCKOIrO
MPOVCXOXXOEHMS.
HecMoTpa Ha [gaBneHue BHYTPEHHEM KOHDBIOHKTYPbl WM CHUXXEHME KOTUPOBOK Ha
MUPOBbIX PbIHKaX, MHOWKATUBHbIE LeHbl FOB Ha YKPaMHCKYIO MLIEHULY OCTaBa/luUCh
OTHOCUTENBbHO CTAbUMbHbIMKW BBUOY OOBOSIbHO BbICOKOM KOHKYPEHTOCMOCOOHOCTM Ha
rno6anbHOM apeHe. BMmecTe C TeM, MHOMKATUBbBI KyKypy3bl W panee CHWXaIuchb,
HeCMOoTPA Ha MepPCNeKTVBY ee NepPe3nMOBKM B MOSIFX.
MoBblweHMe USDA nporHo3a MWPOBOro MNpoW3BOACTBA, MOTPebNeHUA KM 3amacoB
MWeHULbl YCUTMAO OaBleHMEe Ha LEHbl, HO 3TO HUBEMMPOBaNM HEOMPEeaeNeHHOCTb B
OTHOLWEHWMK ByayLIMX MOCTaBOK MPUYEPHOMOPCKOM 3€PHOBOM, AalfibHEeMLee CHUXeHWe
noTeHLUMana Nnpom3BoOACTBa MEHMLbl B APreHTUHE M KayecTBa 3€epHOBOWM B ABCTPa M.
MHAMKATUBHbIE LEeHbl Ha NMPOAOBOJIbCTBEHHYIO MWIEHULY C NpoTeuHoM 12,5% Ha
14.11.2022 cocTaBnsIoT:

o) FOB HoBopoccuick, pon/T cocrtasnsior 315 $

o FOB YkKpawuHa, gon/T coctaensiioT 305 $

CocTosiHMe 9KOHOMMUKMU

Py6nb no4yti He M3MeHUNCA K gonnapy no ntoram nocnegHero oHa Hepenm. OCHOBHoOe
BNIMAHME Ha KOTUPOBKKM HaLBantoTbl OKasana Mx AMHaMuKa Ha rnobanbHOM PbIHKe, rae
aMepUuKaHCcKaa BastoTa MPOAO/IKAeT CTPeEMUTENbHO feleBeTb K OOMbLUMHCTBY
MUPOBbLIX BaftoT Mocfe BbIxoAa AaHHbIX MO moTpebutenbckon mHdnaumm B CLUA 3a
OKTAGPb, KOTOPbIE BblM OMYyBAMKOBaHbI HaKaHyHE.

Kypc rpyBHbI 1 Jo11apa Ha OMPXXEBOM PbIHKE HE M3MEHWIICSA B MOKYMKe 1 MPpOoaaXKe.
HaumoHanbHbIM 6aHK B TedeHuWe Hepenu ¢ 7 no 11 Hoa6psa 2022 roga Kynwua Ha
MeXBaHKOBCKOM BasltoTHOM pbiHke $31,54 MnH 1 npogan $326,49 MnH. OTpuuaTenbHoe
canbOo WHTepBeHUWn cocTaBuno $29495 mnH npotvs $393,94 MAH Ha MPOLUIoMN
Hepene. O6 3TOM CBMAOETENBCTBYIOT AaHHbIE perynaropa.

[onnapoBbi MHOEKC Pe3KOo ynas, 4OXOOHOCTb 10-1eTHUX roCyAapPCTBEHHbIX 06AMraymm
CLWA onyctunacb Hmke 4% nocne QOaHHbiX O 6ofiee pe3koM, 4YeM OXKMOAnoch,
3amegneHmnm nHonaumm B LLitatax B okTabpe.

LleHbl Ha HedTb aKTMBHO PACTyT Ha BEYEPHUX TOprax B MATHULY Ha GOoHEe COOBLLIEHUN O
cMaryeHmMm Kntaem aHTUMKOBUMAOHbIX Mep 419 MPUObIBAOLWMX B CTPaHY, @ TakxKe c/1abocTm
nonnapa.

MpubbiBatowme B KuTam OTHblHE 6yOyT MNPOBOAUTb MEHbLUe BpPEMEHM Ha
caMoum3onaumm, BBegeHHOM BO BpeMa naHgeMmm kopoHaBmpyca COVID-19, coobLulaeT B
naTHULy Associated Press. 149 aBuanepenetoB B Kutam Tenepb Hago OydeTr choatb
TOIbKO OOMH OTPMULATENbHbLIM TecT 3a 48 4acoB [O BblieTa. PaHee TpeboBanoch ABa
oTpuLLaTENbHbIX TEeCTa.
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LleHa Ha Baltic Dry ynan npumepHo Ha 2,5% no 1355 nyHKTOB B MATHWULY, HO
3adMKCMpPOBas CBOM MEPBbIM HeOEeNbHbIM MPUPOCT 32 NATb f1eT. TONbKO B MATHULLY
MHOEKC Kamecamsa, KoTopbl oTcnexmBaeT 150 000 TOHH »Xefe3HoW pyabl W yrng,
ynan Ha 6,5% 0o 1544 nyHKTOB C OBYXHEOEIbHOIMO MaKCMMyMa YeTBEPra; B TO BpeM4
KaK MHOEKC cyrnpamMaKc cHumanca 15-to ceccuto noapan 0o 1213 nyHKTOB, CaMOro
HU3KOro ypoBHA c deBpang 2021 roga. C Opyron CTOPOHbI, MHOEKC MNaHaMakc,
KOoTopbIn oTcnexmsaeT oT 60 000 go 70 000 TOHH yrna M 3epPHOBbIX MPY30B, BblPOC
Ha 1,1% [o 1637 NyHKTOB. , MpepBaB CEPUIO U3 YeTblpex MopaxkeHu. 3a Hedento
mHOoekc Baltic Dry npwbaBun 2,4%, Tak KakK POCT WHOEeKca Kenncam3 Ha 15%
KOMIMeHCMpoBan nageHme nHoekca naHaMakc Ha 3,7%.

Capesize. AKTUBHOCTb Ha pbiHke Capesize NpuBena K PocTy CTOMMOCTU B Te4yeHue
HEeCKONbKMX OHEeM B cepeduHe Hepenu. TeM He MeHee, npeobniagan MeccuMm3sm,
KOrga CTaBkKW naganun. OxxmpgaHuUa Ha pblHKe npegrofiarana ynydlleHme CTaBOK K
KOHLLYY roga, XOTa 3To elle He npowm3sowno. OTMedaeTcsd, YTo dpaxTtoBaTtesnm us
Bpasnnunm n ATNaHTUKM MOCTOAHHO COKpPaLLLa/inCh, B TO BPEMSA KaK PbIHOYHbIE FPY3bl
B pervoHe ymeHbluatoTca. B cepegmHe Hegenu 6biin ChbllHbI LUKBan dukcmHra C5
1“3 3anagHowm ABCTpanun B Kutaw. MpuymHa akTUBHOCTW He 6blfa yCiblllaHa, XoTs
MalHepbl 6blIM 3aMeTHO CMoKoWHee B KOHLe Hedenu. MNpubnmxadacb K nepuony
PoykoecTBa, BNagenblibl 6yayT XOpoLlo oCcBeAoMSeHbl O NMoTeHUManbHOM mepuoae
CE30HHOro Ccrnaga, KOTOPbIM BbIPMCOBbLIBAETCA B MEPBOM KBapTane. He pas aT1oT
nepwvog yamBnian pasyMHOM aKTUBHOCTbIO. TeM He MeHeeg, BCe, BEPOATHO, FOTOBATCS
K TOMY »Xe Ha 3TOM PbIHKE, eC/in HE MOABATCHA KaKMe-TO HOBbIE CTUMYIIbI.

Panamax. Pacnpoga)ka Ha pbiHke Panamax npoao/iKuaach B TOM e AyXe, YTo U Ha
npenblayllen Hegene, Npu 3TOM BCe OTPAC/eBble MHOEKCbl MPOAOMKAOT TEPATb
nosvumn. learenbHocTb B CeBepHOM ATNaHTUKe, OCOBEHHO B TOPIroBse noe3HbiMum
MCKOMaeMbIMU, B6blfla MUHUMaNbHOW. Mexkay TeM aKTUBHOCTb OT HKOXXKHOM AMEpUKU
0o JanbHero BocToka orpaHMyBaeTca B OCHOBHOM MNPUGbITUEM B KOHLIE HOSA6PS.
Ultramax/Supramax. [JoBO/bHO Mioxaa Hepens O/ CEKTOpa, Tak KaK BO MHOIMMX
061acTax COXPaHANOCh AaBNeHMe M3-3a HEXBATKM CBEXMX MPY30B W HapallyBaHUA
TOHHa)a. 2TO OblI0O OCOGEHHO 3aMeTHO Ha a3MaTCKOM apeHe ¢ HebonblUMM
KO/IMYEeCTBOM HOBbIX 3aMpocoB M3 MHOOHE3MKM, B TO BpeMa KaK GPaxTOBLUMKM M3
6onee ceBepHbIX PAaMOHOB TBEPOO OCTaBa/IMCh 3a PyfieM.

Handysize. Kak 1 6ornee KpyrnHble cerMeHTbl, cekTop Handy Takyke B LIeNIOM NoTepsas
MOMNYNAPHOCTb, XOTA HEKOTOPbIE CUYMUTAMM, YTO a3MaTCKasa apeHa, BO3MOXXHO, BblLUSIa
Ha naaTo.

OuHaMuka nameHeHusa BDI
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*NcTouHukM: Trading Economics, Baltic Dry Exchange



HoBocTu aKkcnopTa 3epHOBbIX (Poccum) 6
OKCMOPT POCCUU
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Poccumckme aKCrnopTepbl, CKopee BCEro, CMOryT BbIBE3TU B HOA6pe 5,1 M/TH TOHH
MweHuLbl. Takme o6beMbl MOCTABNANNCH 3a py6beXk B MocneaHnii pa3 B aBrycre u
ceHTabpe 2020 ropa, COOBLIAKT CMEeLUManncTbl aHalIUTUYeCKOro LeHTpa
«PycarpoTpaHcy.
Noeqa co3gaHma B TypuUMKM 3epHOBOIMO LEHTPa A9 XpPaHeHUsa M peanmsaumm
3epHa M3 PP Kak MexayHapoOHOro npoeKTa Mnoka He WMMeeT OO0CTaTOYHbIX
NpeanochIfIoK, CYMTAEeT npeacenatenb npaeneHma Coto3a 3KCMNOPTEPOB 3epHa
S0yapn 3epHUH.
Mo gaHHbIM MMHCEeNbXx03a, B HacTodallee BpeMa cobpaH 151 MTH TOHH 3€PHOBbIX,
B TOM UMC/lEe YPOXKanm MieHMLbl COCTaBnAaeT okono 105 MAH TOHH. Tlpn 3TOM Mo
OTOENbHbIM MO3MLUMAM HabntogaeTcsa oTCTaBaHME OT MPOLUIOroaHMX TeMMOB, B
YacTHOCTU, MO pPUCY, BanioBbIM COOP KOTOPOIro OXMOAeTca Ha ypoBHe 950 Thicay
TOHH.
Poccuna ¢ 1 no 7 Hoabpsa oTrpy3uia Ha aKCNopT 799 TbiC. TOHH MNLWEHWULbI, YTO Ha
33, 7% 6onblle, YeM 3a aHaNlorM4yHbiM nNepuon MNPOLUIOro roga, cnemyer ms3
MOHUNTOPUMHIA POCCMMNCKOro 3epHOBOIO COKO3a.
«COB3KOH» MOBbLICU/T MPOrHO3 MO 3KCMOPTY MweHuLbl M3 Poccrm B 2022-2023
cenbxo3rony (1 ntona 2022 roga - 30 ntoHa 2023 roga) A0 43,7 MIH TOHH B CBA3M C
ObICTPbIMKM  TEMMAMM BbiBO3a MPOAOYKLMKW. IDKCMepTbl OLEHWMBAKT 3IKCMOPT
MeHULbl B OKTA6pe B 4,3 M/TH TOHH NPOTUB 3,3 M/TH TOHH B okTAa6pe 2021 roga.
MpoaneHme 3epHOBOW COENKM MOXET ObiTb MepcrneKTMBHbIM a9 PP TonbKo
MPW YCNOBUM rapaHTUIM SKCNOPTa OTe4YeCTBEHHOIO 3epHa, COObLLMNa AUPEKTOP
JenapTaMeHTa aHanuTUMKM POCCUMIMCKOro 3epHOBOro coto3a EneHa TropuWHa,
nepepnaéet TACC.
oL criefyroLLyto MOCEBHYIO 3aTpaThl Ha 1 ra yBenumyatcd Ha 20-30%. 30ecb ecTb
"BK1ag" M yoobpeHuMn, 1 pocTa LleH Ha ceMeHa MpoueHTOB Ha 40, KaK roBopsaT
YUYACTHUKMN PbIHKA, MPOrHO3MpYyeT OUPEKTOP aHalUTUYEeCKOoro AenapraMeHTa
PoCCMMCKOro 3epHOBOro coto3a EneHa TopuHa.
P® K 9 HoA6psa cobpana 152,2 MNH TOHH 3epHa (B ByHKepHOM Bece), 4To Ha 30
MMH TOHH O6O0Mblue, YeM Ha aHaNorM4yHyk OaTy MpPOLWoro roga, coobuiaeT
MUHCeNbxo3. 3epHOBbIE N 3epPHOBOOOBbLIE KYNbTYpPbl O6MO0YEHbI C 45,3 MH ra
(c 44,7 mnH ra B 2021 roay), ypoXkanHocTb cocTasuna 33,6 u/ra (27,3 u/ra). B Tom
yuncne:
> [MweHunubl cobpaHo 105 MNH TOHH (78 MNIH TOHH) MPU YPOXXaMHOCTM 35,9
L/ra (28,1 u/ra). Ee nocesbl y6paHbl ¢ 29,2 MfH ra (27,8 MnH ra).
>  duMeHda HaMOMoYeHOo 24,4 MNH TOHH (18,7 MAIH TOHH) MPW YPOXXAMHOCTU
30,9 u/ra (23,8 u/ra). Mnowanb ero ybopKW, Kak M B MPOLUIOM roay,
cocTaBwmna 7,9 MH ra.
> KyKypy3a obmornodeHa ¢ 1,3 MAH ra (2,4 MNH ra), cobpaHo 7,7 MNH TOHH
(12,7 MTH TOHH) NpuW ypoxkanHocTn 57,7 u/ra (53,8 u/ra).
» Puc ybpaH co 152 Tbic. ra (174,4 TbiC. ra), HaMonoveHo 869,2 TbiC. TOHH (1,1
MJTH TOHH), YPOXXaMHOCTb cocTaBuna 57,2 u/ra (64,7 u/ra).
> [loaconHeYyHMK obMosiodeH ¢ 6,3 MH ra (9,3 MaH ra), cobpaHo 11,5 MH
TOHH (15 MJTH TOHH) NpW ypoxkanHocTn 18,2 u/ra (16 u/ra).
» Cod obmMonoyeHa ¢ 2,9 MnH ra (Ha yposHe B 2021 roga), cobpaHo 5,4 MnH
TOHH (4,8 MMTH TOHH) MpK ypoxkanHocTn 18,8 u/ra (16,5 u/ra).

NcTouHmkm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MUKAP, Zerno Ru, Agroportal, Rail Insider



HoBOCTM 3KcnopTa 3epHOBbLIX (YKpauHa)

AKCMNMOPT YKPAUHDI
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>  YKpavHCKMe arpapum npoBenm cbop 3epHOBbIX M 3epHOB0BOBLIX KyMbTyp Ha

niowaom 8 MAH ra  (72%) npu  ypoxamHocTn 40,7 u/ra, coobliaeT
MUWHarpononnTUKM. HaMomno4yeHo y>ke 32,6 MJTH TOHH 3epHa B T.u.
. MNWeHWLbl obMonodeHo 4,7 MnH ra (100%), npu ypoxkanlHocTu 412 u/ra
HaMono4yeHo 19,4 MH TOHH;
s aumeHd obMmonoueHo 1,6 MnH ra (100%), mpu ypoxamHoctm 351 wu/ra
HaMO/04YeHO 5,6 M/TH TOHH;
. ropoxa o6monodeHo 11,5 Tbic. ra (100%), npu ypoxkanHocTn 23,4 u/ra
HaMo/o4YeHO 261 TbIC. TOHH;
. KYKYpY3bl Ha 3epHO obMonodeHo 1,1 MiaH ra (27%), npu ypoXamHoctn 55,4
L/ra HaMONOYEHO 6,3 MTH TOHH:
. rpeunxm obmonodeHo 111 Tbic. ra (95%), mpu ypoxwanHoctn 136 u/ra
HamMono4yeHo 151 TbiC. TOHH;
. npoca OBMOMOYEHO 42,6 Thic. ra (95%), mpw ypoxwanHocTn 231 u/ra
HaMO104eHO 98 TbIC. TOHH.
CenbX03TOBaPOMNPOM3BOAMTENN BCeX obnacTen YKpanHbl 3aBepLLAOT CEB O3UMbIX
3epPHOBbIX KyMbTyp, coobuiaeT MMHarpononamTuKM. 1o COCTOAHMIO Ha MepPBYIO
Hedento HoA6PA O3MMbIMK 3aCEAHO 4,3 M/TH ra, UK 90% K MPOrHo3y.
. [MweHmUbl moceaHo 3,6 MAH ra unm 91%.
. HAumeHa — 568 Tbic. ra nnm 84%.
. P>kt — 79 TbIC. ra nnim 92%.
MPOoOOBONBCTBEHHAA W  CEMbCKOXO39MCTBEHHAA opraHmsauma OOH (DAO)
COBMECTHO C MUHNCTEPCTBOM arpapHoOM MOAUTUKK N NPOOOBONLCTBUSA YKPaMHbI
Npoao/mKatoT pacnpegeneHme obopyaoBaHUA A9 BPEMEHHOro XpaHeHusa 3epHa
(pykaBoB) no 200 TOHH KaXObl cpeon arpapueB  YKpauHbl. Crpaterus
MNOOOEPXXKM  XpaHeHMa 3epHa 6Oblla  pa3paboTaHa coBMecTHO GOAO wu
MuHarpononuTUKM C naaHoMm obecnedeHna 25% HauMoOHanbHOro pgeduLmTa
3€PHOXPAHUMANLL, YTO COCTaABMAET 16 MSTH TOHH.
Mo cocTtoaHuMto Ha 10.11.2022 y6opka 3epHOBbIX U 3epHOBO6OBBLIX KYMbTyp
npoBedeHa Ha nnowagn 85 MnH ra (76%), coobuwaeT MUHArponoAanTuKku. Mpwu
YPOXAMHOCTU 42,4 L/ra, HaMomo4eHo 36,1 MTH TOHH 3epHa B T.u.:
s nuweHuWubl obmosiodeHo 47 MnH ra (100%), npu ypoxkanHocTu 41,2 wu/ra
HaMOJTo4eHO 19,4 M/TH TOHH;
s aymeHsi obmosodeHo 16 MAH ra (100%), npu ypoxamHocTn 351 u/ra
HaMOJIO4YEeHO 5,6 M/TH TOHH;
+ ropoxa o6bmonodeHo 1115 Tbic. ra (100%), mMpu ypoxkamHocTn 23,4 Lu/ra
HaMOJTo4eHO 261 TbIC. TOHH;
* KYKYpy3bl Ha 3epHO obMosfiodeHo 1,6 MNH ra (39%), npu ypoxkamHocTtn 58,3
u/ra HaMonoYeHo 9,6 M/TH TOHH;
s rpeymxm obmosiodeHo 112 Tbic. ra (95%), npu ypoxkanHoctn 13,6 wu/ra
HaMoo4eHO 153 ThIC. TOHH,;
* rnpoca O6MOMIoYEeHO 42,6 Tbic. ra (95%), mpu ypoxamHocTn 231 wu/ra
HaMOMNo4YeHO 98 TbIC. TOHH.

*NcTouHukm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MKAP, Zerno Ru, Agroportal, Rail Insider
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LEHOBAYA CUTYALIUA

>

MHOnKaTUBHbIE LieHbl HA NMPOAOBONIbCTBEHHYIO MWEHULY C NMpoTenHoM 12,5%
FOB HoBopoccuMCK, [of/T ocTaiucb HEU3MEeHHbIMM U MO COCTOSIHUIO Ha
14.11.2022 cocTasnsioT 315 §.

Ha pblHKe POCCUMCKOM TnlIeHMLbl Habnoganacb OTHOCUTENbHaa LeHoBada
CTabUNbHOCTb C HEKOTOPbLIM MpeobnagaHmeM MNMoHMXKaTelbHOro LLeHOBOro TpeHaa.
KntoueBbIM GaKTOPOM BIMAHUA Ha LEHOBYK CUTyaLMUIO MPOAOSHKasl BbICTynaTb
MPOrHO3 PeKoOPAHOro MPOoM3BOACTBA 3epHa B Poccmm B Tekywem roay. CTtouT
OTMETUTb, UTO B TO BPEMS KaK POCCUMNCKME SKCMepTbl MPOAO/MKAOT OLEHMBATb
ypoXKawn nuweHumubl B PO cBbiwe 100 MAH TOHH, B HOAB6PbCKOM OTYeTEe aHaNMUTUKMK
USDA ocTaBUMM MPOrHO3 HEU3MEHHbIM — 91 M/TH TOHH. ECni roBopuTb 06 3KCnopTe,
TO MHeHMe 6GOMbLUMHCTBA POCCUMMCKMX DKCMEePTOB He OT/IMYaeTca OT MPOorHo30B
MuHcenbxo3a CLUA: o6beM MOCTaBOK POCCUMMCKOM MLUEHULbl Ha 3KCMOPTHbLIN
PbIHOK B 2022/23 M MOXEeT COCTaBUTb 42-44 MIIH TOHH, HECMOTPS Ha 6onee
BbICOKWMI SKCMOPTHbIM MOTEHLMaN. TEMMbl OTIPY30K 3€PHOBOM U3 MOPTOB Poccnn n
CMpOC MMMOPTEPOB Ha Hee MPOOO/MHKAIOT YBENMMNUMBATLCH, B YaCTHOCTM B HOSOpe
Typumna yBenmumna 3akyrnkuy MpuUMepHo B 2 pasa. B paMkax NpaMbix 3aKyrnok
ermrneTcKoe areHTCTBO MO 3akynkaM nponoBoibCTBUa GASC 3aKOHTpaKToBano 280
TbIC. TOHH TMLWEHMLbI POCCUMMCKOINO MPOUCXOXKAOAEHMA. [JaHHad TeHOeHLUMS
npenaTtcTBoBana 6onee CyLecTBEHHOMY CHIMKEHUIO LieH. KpoMe Toro, HEKOTOpYIo
NoAOEePXKKY LleHaM OKa3blBafla BEPOATHOCTb COKpPALLEHWA MOCEBHbIX MioLlagen
rnod 03MMbIMM B Poccum BBUOY KaK HEBGNaronpuAaTHbIX MOroaHbiX YCHIOBUIM B pade
PErMoHOB, TakK W CHWMKEHUA peHTabeNbHOCTM 3emMnedenua y arpapueB. Takke
CTOUT OTMETUTb, UYTO MPOrHO3MpyemMoe yBeNnmyeHrne obbeMoB MoTepu 3epHa Mo
NTOraM CE30Ha HECKOJTbKO HMBEMMPOBASIO BIMAHMNE BbICOKOIO YPOXKad..

HecMoTpa Ha OaBfieHUe BHYTPEHHEW KOHDBIOHKTYPblI U CHMXXEHUME KOTUPOBOK Ha
MUWPOBbIX PbIHKAX, WHAOWKATUBHble LeHbl FOB Ha YKPaAWHCKYIO T[LUEeHULY
OCTaBaliIMCb  OTHOCUTESNTbHO CTabuNbHbIMK BBMOY  OOBOJIbHO BbICOKOM
KOHKYPEHTOCMOCOBHOCTM Ha rnobanbHOM apeHe. BmecTe ¢ TeM, MHAMKATUBLI
KYKYPY3bl U ganiee CHUXXaAnMcCb, HECMOTPSA Ha MEPCreKTMBY €€ MNepe3nMOBKKM B
nonax. OTMeTUM, YTO ON19 CekTopa KyKypy3bl o6HoBNeHHbIM otyeT USDA okasancs
HEeWTPaslbHbIM W COOTBETCTBYET OXUOAHUMAM PbIHKA, XOTA aHalUTUKKM  yXKe
yeTBepTblM MecqAl, noapan CHMXKAKT MPOrHo3 MUPOBOro MpomM3BOACTBA U
KOHeUHbIX 3aracoB. [loBbiweHWMe USDA MporHosa MUPOBOTro MPOM3BOLCTBA,
MoTpebneHnsa M 3amacoB MLeHWLbl YCUAMAO daBfeHre Ha UeHbl, HO 3TOo
HMUBENMPOBaIM  HeonpegeneHHOCTb B OTHOLWIEeHUM  6yaylmx  MNOoCTaBOK
NPUYEPHOMOPCKOM 3epHOBOW, AanbHenlee CHWKEHNE noTeHLumana
MPOWM3BOACTBA MLWEHMULbl B ApreHTMHe M KadecTBa 3epHOBOWM B ABCTpanmu. Ha
oTon Hedene B baHrnagelw npubbina nepBas ¢ Hadana BOMHbI MapTUa YKPAUHCKOM
MWeHWUbl, OQHAKO Yy CTPaHbl yXXe eCTb MfaHbl Mo UMMopTy 6onee 6 MH TOHH
OaHHOM KyNbTypbl M3 VHOMK, KOTOPAA K TOMY e MMaHMpyeT NPUHATbL Mepbl Mo
CHMXKEHUIO €e CTOMMOCTW. HeyTellmTenbHble HOBOCTUM W U3 ErMnTa, KOTOPbIN
oTMeHumn nocnegHu TeHgep GASC Ha MMMOPT MWeEeHMLbl BBMOY BbICOKUX LIEH U
BMOCNEACTBMM B pPaMKax MNPAMbIX 3aKymnoOK 3aKOHTpakToBan 280 TbiC. TOHH
3epHoBOM M3 PO. B Lenom, cnpoc MMMNOPTEPOB Ha YKPaMHCKOe 3epHO OCTaBasicq
KpanHe caepXXaHHbIM, @ aKTUBHOCTb CyA0OBMNaAeNbLEB — OFPaHNYEHHOMN.

NcTouHmkm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MUKAP, Zerno Ru, Agroportal, Rail Insider



HoBocTu aKcnopTa 3epHOBbIX (Mup)

LUEHOBAYA CUYTALUNA CTPAH-KOHKYPEHTOB

> Ha TOpFOBOPI nnowanke Euronext nweHWYHble KOTNPOBKWN CHU3WITNCDb.
CDaKTOpr BIANAHWNA:

HK3Kag aKTUBHOCTb CMEKYNATUBHbIX MPOLaX ¥

MecCTHble MOCTaBLUMKM cocpenoToYeHbl Ha BbIMOSTHEHNM
npeablayLmMx SKCNOPTHBLIX 06A3aTENBCTB ¢

[NoBbllLEHME KypCa €BPO MO oTHoweHuto K gonnapy CLUA ycunumo
6eCnoKOMCTBO MO MOBOAY KOHKYPEHTOCMOCOBHOCTU €BPOMENCKOM
MeHnLbl 4

BbiCOKasag KOHKYpPEeHLMA Ha MUPOBOM PbIHKE CO CTOPOHbI POCCUMNCKOMN
MWeHMUbl (B Te4YeHre HeOenn YKa3aHHYK 3epHOBYHK 3aKynuian Ha
TeHOepe Amkump n Ervner) ¢

BoccTtaHoBneHne PO y4yaCcTus B «3€pPHOBOM cCoOrfalleHunm», 4YTOo
onpepneneHHbIM 06pa3oM CTabUNM3nMPOBaNo CUTyaL MO Ha 3€PHOBOM
PbIHKE ¥

MUHUCTEPCTBO CeNbCKOro xo3amctea OpaHumm onybnamKoBano
OLIeHMBLLEE MPOM3BOACTBO MATKOM MLUeHMULbl BO DpaHLMM B 262208
Ml Ha ypoBHe 33,7 M/IH TOHH (-1,7 MfTH TOHH B rog), TBepgon — 1,3 (-0,3)
MJTH TOHH *

O)kmaaemMoe BO30OGHOBMEHME CMpOoca Ha PPaHLY3CKYO 3epPHOBYIO B
KPaTKOCPOYHOM nepcneKkTmBe: SKCMepThl FranceAgriMer
MPOrHO3MPYIOT SKCMOPT MileHunUbl 3a npegenbl EC B 2022/23 MI B 10
MJ/IH TOHH (+14% B roa) +

TyHUC NnaHmpyeT B 2022/23 Ml 3akynuTb 13 OpaHumm go 250 Thic.
TOHH TMWeHMLbl, TOrga KakK B Npegbloywmnii Cce30H 3SKCMNopT B
YKa3aHHOM HaMpaBfleHUM He OCYLLECTBANCS, COMMacHO OaHHbIM
Intercereales +

CHUXXeHne B HosabpbckoM oTyeTe USDA nporHosa Mnpowv3BOACTBa
nweHunubl B EC B 2022/23 MIT ¢ o)kugaeMbix B npegbioyLliemM Mecsue
134,77 MNH TOHH 00 134,3 M/IH TOHH, TOrda Kak Ce30HOM paHee 6bI10
cobpaHo 138,3 M/TH TOHH +

» Ha TtoproBbix naouwankax CBOT 1 Euronext B cerMeHTe OCHOBHbIX 3€PHOBbIX
KynbTyp (AWweHnua 1 Kykypy3a) GUKCMPOBaNoCh MOCTEMeHHOe CHMKEeHue
LeH. [laBneHune okKa3blBasia BbICOKAA KOHKYPEHLWS Ha PblIHKE. B CEFMeHTe
MLEHMLbBlI CO CTOPOHbI POCCUMCKOM 3€PHOBOM, @ KYKYpPY3bl — 3€PHOBOM K13
O>kHOM AMepuKK. TakKe Ha popMUpOoBaHME LieH MOBMUANIO OOHOBAEHME
USDA 6anaHca 3epHOBbIX B Mu1pe B 2022/23 MT",

*NcTouHukm: APK-Inform, Metal Expert, Zerno Online, Latifundist, Grain Trade, MKAP, Zerno Ru, Agroportal, Rail Insider
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» Py6nb nouytn He U3MEeHUCA K Oonapy no MToram MocnefgHero OHA Heoenw.
OCHOBHOE BNMAHME Ha KOTUMPOBKWM HaLBasrtoTbl oOKasana WX OUMHaMKMKa Ha
rno6anbHOM pPbIHKE, FOe aMepUKaHCKaa BastoTa MPOOO/MKAET CTPEMUTENBHO
aeweBeTb K OOMbLIMHCTBY MWPOBbLIX BantoT MOcCfe BbiIxoda [AaHHbIX Mo
noTpebutenbckon nHGNAaumm B CLLA 33 okTa6pb, KOTOPbIE BbINM ONYBAMKOBAHbI
HaKaHyHe.

» [Jonnap magaeT Ha CHMKEHWKM BEPOATHOCTM 6o/ee arpecCMBHONO Y>KeCTOUYEH NS
OEHEeXHO-KpeanTHOM nonmntnkn degepanbHom pesepBHoOM cuctemom (DOPC),
OOYyC/OBMEHHOINO 3TOWM  CTAaTUCTUMKOM, WU  COOTBETCTBYIOLWLMX  3aaB/IEHMUAX
npencraBuTenen aMepuUKaHCKOro perynatopa.

» Kpome Toro, nogaepykky PUCKOBbIM aKTMBaM B MATHULY OKa3bIBatOT CUCHasbI
CMAryeHMa KOBMAOHbIX orpaHudeHun B KuTae. [occoBeT KHP o06baBMA O
COKpALLEHMM KapaHTUHa ONda noher, KOHTAaKTUPOBABLUUMX C 3apaXeHHbIMU
COVID-19, a TakKe Ona npubbiBatoLMX B CTPAHY M3-3a pyberka, 40 NATU OHEN C
ceMu..

» OPC 6yneTt 3aMenniaTb TeMMbl MOBbILLEHUA KIOYEBOW MPOLLEHTHOM CTaBKW B
6nvKamwme Mecsaubl, MOCKOSbKY pa3Mep CTaBKWM HAYHET OKa3blBaTb AaB/ieHMe
Ha POCT aMEPUMKAHCKOM SKOHOMUKM, cHUTaET rnaBa MenepasibHOro Pe3epPBHOro
6aHKa (DPB) ®unagenbdumm MNatpuk Xapkep.

USD/UAH
36,56 36,56 36,56 36,56 36,56 36,56

10 okTabpa 17 okTabpa 24 okTabpsa 3lokTtabpa 07 Hoabpa 14 HOA6PA
2022 2022 2022 2022 2022 2022

» KypcC rpuvBHbI 1 Jofflapa Ha OUPYXEBOM PbIHKE HEe U3MEeHWSICA B MOKYyMke U
npooare.

» HauwmoHanbHbIM 6aHK B TedyeHne Hegenu ¢ 7 no 11 Hoabpsa 2022 roga Kynua Ha
MeXX6aHKOBCKOM Ba/IloTHOM pbiHke $31,54 MnH U npogan $326,49 MIH.
OTpuuaTenbHoe canbio UHTEepPBEHLUMI cocTaBuno $294,95 MnH npotue $393,94
M/IH Ha npoLlnon Hepgene. O6 3TOM CBMOETENbCTBYOT AaHHble peryaaTtopa.

» [donnapoBbli MHOEKC pPe3KOo yran, OoxoOHOCTb 10-1eTHUX FoCydapCTBEHHbIX
obnuraumm CLUA onycTunacb HWMKe 4% nocfie gaHHbIX O 6ofee pe3KoM, Yem
oXXKMaanochk, 3amMegneHnm nidnaumnm B LLITatax B oktabpe.

*NcTtouHukM: General Invest, Interfax, Investing.com, Trading View, Trading Economics, Minfin UA
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LleHbl Ha HedTb aAKTMBHO PACTYT Ha BEYEPHMX Toprax B MNATHULY Ha ©GoHe
COOBLLUEHUM O cMAryeHnm KMtaeM aHTUKOBUOHbBIX Mep A1 MpUobIBalOLLMX B CTPaHYy,
a TakXKe cnabocTu gonnapa.

MpwbbiBatowlme B KuTam OTHbiHe OyaoyT MpOoBOAUTb MeHblle BPEeMeHM Ha
camMoum30n4aummM, BBEOEHHOWM BO BpemMda naHoemMumm KopoHaBupyca COVID-19,
coobllaeT B NaTHMLY Associated Press. [19 aBManepeneTtoB B KnTam Tenepb Hago
oyoeT cOaTb TOMbKO OOMH OTPULATENbHbLIM TecT 3a 48 4acoB OO0 BbineTa. PaHee
TpeboBanoch ABa OTpULLATENbHbIX TEeCTa.

HedTaHble KOTMPOBKM HaKaHyHe MpOOaeMOHCTPMPOBan MepBbIM POCT 3a YeTbipe
Ceccuu B CBA3M C pe3KMM ocnabneHmnemM gonnapa.

TeM BpeMeHeM MUHUCTP sHepreTukn CayooBcKow ApaBun NpuHL, Abaoynasms 6eH
CanbMaH 3agBui B UHTepBblko Bloomberg, uto OlEK+ 6ygeT coxpaHATb
OCTOPOXHOCTb B OTHOLLUEHWW KBOT Ha 000bl4y HedTU.

No crnoBam Ml/IHl/ICTpa CTpaHbl afibAHCA CMOTPAT Ha COCTOAHME MUPOBOM SKOHOMMKM
M BUOAT MHOXXeCTBO "HeonpeneneHHocTen". "Hala cTpaTtermsa - 6biTb OCTOPROXKHbIMU.
Peub naeT 0 TOM, YTOObl 6bITb OTBETCTBEHHbLIM U HE YMYCKaTb M3 BMAY TO, YTO TpebyeT
PbIHOK", - cka3an 6eH CanbMaH.

Cnepytoluaqa BcTpeda OMNEK+ HasHavyeHa Ha 4 oekabp4.

—|stanbul MGO

10 okTa6psa 17 okTaA6pa 24 okTabpa 31 oktabpa 07 Hos6pa 14 HOA6pPSA
2022 2022 2022 2022 2022 2022

*NcTouHukn: General Invest, Interfax, Investing.com, Trading View, Trading Economics, Istanbul Bunker Price, Metal Expert



HoBOCTU CMeXXHbIX PbIHKOB

MPOYUE PbIHKUA

>

AHBapCcKMe dbloYepchbl Ha »Xene3Hyt pyady Ha [dangHckowm ToBapHOWM 6Gumpyke 3a
Hegento 4-11 Hoabpa 2022 roga BbIpoCM Ha 9,3% MO CPaBHEHUIO C NpedbliayLien
Hegenen — go 708,5 woaHen/T ($99,86/T). TaknMM 06pa3oM, KOTUPOBKM ChiPbs PACTyT
BTOPYIO Hefento nogpsaq nocne 3-HegenbHoro nageHuna. O6 3ToM CBUOETENbCTBYOT
OaHHble Nasdaq. [dekabpbckne obtodepchbl XXPC Ha CuHranypckom 6upxke
nogopoxkann go $93,6/T, 4uto Ha 8,6% 6osblue MO CPaBHEHWIO C TopramMm Mo
COCTOAHMUIO Ha 4 HOAGPSA TeKyLLero roga.

BbinnaBka ctann B EBpone MOXeT CHU3UTbCA Ha 4% B 2022 rooy M3-3a 3aKpbITUSA
MPOM3BOACTBEHHbLIX MOLLHOCTEN. TaKoW MpOorHo3 gan AneccaHapo Ckuamapennu,
OVPEeKTOp AernapTaMeHTa 3KOHOMUYECKOro W PbIHOYHOroO aHanmsa Accoumalim
eBponemncknx npoussogutenen ctann (EUROFER) Bo BpemMa cepui BeOMHAPOB,
coobuaeT SteelMint. CuTtyaumio B cregytoLllemM rogy, Mo ero c/ioBam, eLle npeactonT
npocymTath. OOHaKO Mpwu yrydleHUM cnpoca B TpeTbeM KBapTane 2023-ro
eBpOonencKre NpegnpuaTna CMOryT ero yooBMeTBOPUTb, AaXKe Ha POoHe BOWHbLI B
YKpauvHe, obulen HeonpeOeneHHoCTU, 3Heprokpmsmca W pocTa  UMHOASUMN.
AneccaHgpo CKuamMapeniv CCbiylaeTcs Ha OMblT MOCTKOBUAHOMO nepuoga, o4HaKo
OTMeYaeT, 4To 3TO MPOM3OMAET, ecnM B O6amKavlwme Mecaubl CUTyauua He
YXYOLWUTCA. DKCMEepPT HAMOMHWI, YTO COKPATUIIOCh He TOMbKO MPOW3BOACTBO, HO U
cnpoc Ha cTanb. MNo nporHoszam EUROFER, noTpebneHne meTannonpoayKumm B EC B
2022 rony cHU3MTCA Ha 3,5%, a B 2023-M — Ha 1,9%. Npon3BOACTBO MeTallyprmyecKmx
CEKTOPOB MOCTpafdaeT BO BTOpoM MnonoBuHe 2022 roaa, ynydleHue cuTyauumm
oXXmaaeTcs TOMbKO BO BTOpOM mnonyrogmm 2023-ro, ogHakKo MHorme dakTopbl
OoCTalTCa HeonpefeneHHbIMW.  AneccaHopo CKuMaMapenin TakXXe BblCKasasl
npegnonoXXeHme, YTo aKoHOMUKa EC B TpeTbeM 1 YeTBepTOoM KBapTanax 2022 oyneT
HaXOOUTbCA B TEXHUYECKOWM PELLeCCUM, U YAYULLEHUA MOXXHO OXWOATb TOIbKO CO
BTOpPOro kKBapTana 2023-ro. o ero cnoBaM, 3KOHOMWYECKMM POCT EBpoOcoto3a
3aMep/igeTcsa Cc TpeTbero kBaptana 2021-ro 13-3a NOCTOAHHOTO BAUAHUA HETATUBHbIX
GaKTOpOB — MPOBAEM C LLEMOYKOM MOCTaBOK, LleH Ha 3HEProHOCUTENM, BbICOKOM
MHOAAUMN. B HACTOALLMIA MOMEHT YKECTKOCTb MOHETAPHOW MOAUTUKU, 3aMedneHumne
pPOCTa 3KOHOMUKM KnTad 1 BOMHa B YKpauHe elle 60/blle yXyaWmnnm nepcnexKT1BbI
pocTa BBl ona Bcex pasBUTbIX SKOHOMUK. DHepreTnyeckas MHONALMUSA B ceHTabpe
2022 roga B €BpoO30He cocTaBuia 41%. LleHbl Ha ras Bbipocsiv B 20 pa3 B rogoBOM
MCUYUCTIEHMW, HO 3aTeM yranum Ha 70% Mo cpaBHEHUIO C MMKOM B aBrycre. bonee
BbICOKME LieHbl Ha Tra3 yBenu4yaT cebecToMMOCTb MPOM3BOACTBA BO BCEX
SHEProeMKuX oTpacnax B EBpone, BktoHasd MeTannyprmyeckyto, roBOpPUT SKCMEPT.
HecMoTpa Ha MageHue LleH Ha ras, OH BCE elle OCTaeTca AOPOrMM, U B BAMMXKanLLMe
HECKO/bKO MecsaLLEeB MHOroe byaeT 3aBMCETb OT CUTYyaL MM B YKPanHe.

YKpanHCcKkme nopTbl [yHaMCKOro permoHa no mtoramMm aHBapa-ceHTaopsa 2022 roga
yBENUYUNK MepeBarnky rpy3os B 3,5 pa3a No cpaBHEHMIO C aHaNOrMYHbIM MepPUOLOM
2021 ropga — oo 6onee 11 MnH T. O6 3TOM 3a9BWST 3aMeCTUTENb MaBbl AODMUHUCTPALMMA
cypoxoactea BukTop BuluHeB, coobulatoT «[MopTu YKpaiHM».

Ha OHax cocTodnacb mepBasg MepcoHalibHag BCTpeYya OTHOCUTESIbHO pPa3paboTKu
NpPeaBapUTENbHOINO TEXHMKO-3KOHOMUYecKoro obocHoBaHMsa (T20) paclumpeHus
YKEeNe3HOOQOPOXXHOM CeTU eBPOMEMCKOro cTaHdapTa 1435 MM Ha YKpauHy u
MongoBy. O6 3ToM coobuaeT LUITC co ccbinkom Ha 3aMAMpeKkTopa AenapTaMeHTa
MHBECTULIMOHHOM OeATeNIbHOCTU «YKp3ani3HuLi» Bnagnmupa LLemaeBa. Peub nget
o T30 npoknagblBaHUSA eBpokonen 1435 MM Mo TeppUTOPUN YKPpanHbl M MongoBbl
Mo YCNoBHOMY kopuoopy KpakoB — MocTtucka 2 — JIbBoB — Bapyn-Cuper —
KULWMHEB C aHalM30M MoTeHLUManbHbiX BeETOK B Ofeccy, KMeB 1 MpoMblLUIEHHbIE
o61acTy BOCTOKA YKpPauHbI.

*NcTouHukn: GMK Center, Steel Orbis, LleHTpanbHbI MeTannnyeckni noptan, General Invest
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MUWHUNCTEPCTBO TOProBnn MHOMKM paccMaTpMBaEeT BO3MOXXHOCTb PaCLUMPUTb CXeEMY
CTUMYSIMPOBAHMSA 3KCMopTa Ha CTaneUTeMHYIo MPOMbIlIeHHOCTb. O6 3ToM
coobllaeT Reuters. AreHTCTBO CO CCbIIKOM Ha YMHOBHMKA OTMeYaeT, YTo B/lacTu
MUYT BO3MOXHOCTb BO3MECTUTb HEKOTOopble MecCTHble COOopbl OTeYeCTBEHHbIM
npoun3BoaAMNTENAM CTanu, MOCKOMbKY OTPAC/b MepeXMBaeT pe3Koe nageHune
3apybeXkHbiXx MOCTaBOK. Bomnpoc pOomkeH paccMoTpeTb [AenapTaMeHT [OOXOO0B
MuHbMHa WHOWMK, MOCKOMbKY pacllMpeHre cxeMbl TpebyeT AOMOoNMHUTENbHOM
GromKeTHOM Mmogaep)Kk. OOHAKO eCTb WM KOHKYypUpylolwlMe MnpeanoxxeHud, B
YaCTHOCTK, BBeOEeHME CTUMYMNOB A9 UHOMMCKUX MPOU3BOAUTENEN, TPEeOYIOLLMX
denepanbHOro PUHaAHCUPOBAHUSA.
OnToBble LieHbl Ha 3MNEeKTpo3aHepr1o B EBpone no COCTOAHMIO Ha KOHEL, OKTA6PS
2022 roga ynanu npuMepHo BABOE MO CPaBHEHMIO C ceHTA6peM. OgHaKOo Noka pedb
He unaeT O TOM, 4YTO 3Heprokpusnc yTtux. Mo pgaHHbIM Ember, B EBpone
cpedHeMecayHble OMTOBblE LEHbl Ha CYyTKM BMnepen B oOKTdb6pe 2022 roga
COCTaBAANMN:

»  Utanua — €211,2/MBT-u;

> OpaHuma — €178,9/MBT-y;

> TlepMaHug — €157,8/MBTy;

>  Wcnanua — €127,22/MBT-u.
YKpanHa OTKPbIBAaEeT BTOPOM KPYMHbIM MYyHKT MPOMyCcKa rpPy30BOro TpaHChopTa Ha
PYMbIHCKOM rpaHuue. O6 3ToM roBopuTcad B cooblleHun MUHUCTEPCTBA
MHPPACTPYKTYpPbl. HOBbIM MewayHapOoAHbl aBTOMOOW/bHbLIM MYHKT MpPOMyCcKa
KpacHounbck — BukoBy e Cyc 3apaboTaeT yr)ke Ha 3Ton Hefdene. [Npoe3q paspeLuat
ONS JIEerKOBbIX aBTOMOOGMMAEN M MOPOXKHUMX FPY30BMKOB. HOBbIM MYyHKT MPOMyCcKa
OO/MKEH Pa3rpy3nTb €OUHCTBEHHbIM OEMNCTBYOLWMM Ha YKPAUHCKO-PYMbIHCKOM
rpaHuLe nepexon asasa rpy3oBoro TpaHcnopTa — NopybHoe — CupeT. Kak oTMeTuM B
MUHUCTepPCTBE, cenyac MNopybHoe — CMpPeT ABNAeTCa OQHWM M3 CaMblX 3arpPy»KEeHHbIX
MYHKTOB MPOMYCKa, MOCKO/IbKY MMEHHO 4epe3 Hero maeT Oopora B €BpOnenckme
MOPTbl, M OH O4YeHb BaXXEH [O/9 YKPAWMHCKUX 3KCnopTepoB. [On4 rpy30BOro
TPaAHCMNoOpPTa HeT aNnbTepHaTMBbl Mpoe3ny M3 YKpauHbl B PYyMbIHUIO, MOCKOJSbKY
Apyrve TMyHKTbl MPOMyCcKa Ha YKPaAUHO-PYMbIHCKOM Y4YacTKe T[paHWlbl  He
npefHasHadeHbl 09 npoesda rpy3oBMKOB. KpacHowmnbCK — BukoBy pge Cyc
M3HaYalIbHO MPOEKTUPOBANICA KaK MyHKT MPOorycka 0719 newexonoB M JIEFKOBOIo
TPaHCMOpPTa, OAHAKO COBMECTHO C PYMbIHCKOM CTOPOHOM ObiI0 MPUHATO peLleHue,
UTO OH ByaeT paboTaTb A4/19 Mpoe3aa rPy30BOro TpaHcnopTa.
Mo wmtoram okTabpa 2022 roga oudepedn rpy30BblX BaroHOB Ha MOFPaHMYHbIX
rnepexonax CoOKpaTUMCb Ha 9% Mo CpaBHEHUIO C NpeabloywmM MecaueM — 0o 16,6
TblC. eOuHML nodABWMMXXHOro coctaBa. O6 3ToM coobuwmnn Banepum Tkades,
3aMecTuUTesb AMPEKTopa AenapTaMeHTa KOMMepYecKom paboThl «YKp3ani3HMLi» Ha
CTpaHumue Facebook.
HemMeuKkne npoms3BoamnTeENnn M Tpewaepbl CTann NPOrHO3MPYIOT CHMXKEHME LeH Ha
MeTannonpoayKLUMio B TedeHrne Hoabpa Ha doHe cnaboro cnpoca M Koppekumm LeH
Ha 2HeproHocuTenn. O6 3ToM coobllaeT Eurometal co ccbinkon Ha onpoc S&P
Global. MHOoekc ueH B Hof6pe COoCTaBW/T OKOMO 35 MyHKTOB MO CpaBHEHWUIO C 41
MYHKTOM B OKTa6pe. To ecTb Tpenaepbl W MPOU3BOOUTENMN HACTpPOoeHbl 6onee
HeraTMBHO B OTHOLLUEHMW KPATKOCPOUYHbIX LLEHOBbIX TEHOAEHLM .
KoMmaHuy ropHo-MeTannyprmyeckoro Kommnnekca YKpauHbl Mo MToram oKTaopsa
2022 roga COKpaTUAM 3KCMOPT »Xefe3HoM WM MapraHueBoW pyabl Ha 21% no
CpaBHeHWMIO C npeablgywnm mMecauemM — o 1,06 MAH T. 2TO CaMbll HU3KUMN
MokasaTeNlb ¢ Hadana roga. O6 3ToOM COOGLMA 3aMMUHUCTPA 3KOHOMUKKM Tapac
Kauka Ha cTpaHuLe B Facebook..

*NcTouHukn: GMK Center, Steel Orbis, LleHTpanbHbI MeTannnyeckni noptan, General Invest



HoBOCTU CME)XXHbIX PbIHKOB

14

MPOYUE PbIHKUA

>

Kak coobuiaeT Bloomberg, rpy3oBbie cyda M3-3a claboro Crpoca Ha »ene3sHyto
pydy CO CTOPOHbl KuTag nepeHanpaBndatoT Gankepbl Ha HeobbldHble YrofibHble
MapLUPYTbl, YTOObI MOBLICUTbL MPUOGLINIb. DTO MPOUCXOOAUT Ha GOHE IHEProKPU3nCa,
CTUMYNMpPYIOLWLEro noTpebHocTb B yrfe. o gaHHbIM BAagenbLeB, GPOKEPOB U
Tpewnnepos, cendac 6onblie CyaoB nepenpaBna.T TOMIMBoO U3 Poccum B Kutam 1 13
ABCTpanunm B EBpony.

BankepHble cyda, oTMedaeT magaHue, Oo6bldHO ULLYT CTabuibHble O0ATOCPOYHbIE
KOHTPaKTbl Ha oOWMH ToBap W cobnwgatT coenkn. OagHakKo OHWM MOTyT
MepeKntoYnTbCa Ha apyrve Tunbl rPy30B, MpeoBuaa Mnpubbinb Ha OpYyrom
HanpaBNeHUN.

HekoTopble 13 cynoB knacca Capesizes MepeBO3AT POCCUNCKMM yrofb B Kutam u
NHouto. MNMpur HOpManbHbIX PbIHOYHbIX YCIOBMAX Tpenaepbl OObIMHO M36eratoT 3ToM
CTpaTernm, NOCKobKyY PYCCKME YrofbHble MOopPTbl HE MMEKT OOCTAaTOUYHOM MyOUHbI
ONa MOJSTHOM MX 3arpy3ku. B ToO e BpeM§a aBCTPalIMMCKUIM yronb Be3yT B EBpony,
MOCKOJIbKY TaM MbITAtOTCA 3aMeHWUTb MOCTaBKM M3 Poccum, ckazan Ynbd beprmaH,
CTapLUMM SKOHOMMUCT MOCTaBLLUMKa MOPCKMX AaHHbIX Shipfix. Yncno Takmx pencos B
ceHTabpe 2022-ro BO3POC/0 00 26, mogaBngatollee 60/bLLMHCTBO MOCTABOK ObIs10 Ha
Capesizes.

Mo maHHbIM Mappw pamMca, aHanuTunka Arrow Shipbroking Group, cyma Kacca
Capesize n Panamax 3a 10 MecdueB 2022 roga nepeBesnu yrnga npuMepHo Ha 20
M/TH T 60/bLUE MO CPaBHEHMIO C aHaNorm4yHbIiM nepumodom 2021-ro, nepeBosku 3PC
3a 10 MecaueB COKpaTUTNCb MPUMEPHO Ha 18 MH T.

Mo MHEHMIO aHaNUTUKOB, cobnogeHne KutaeM MoNUTUKKM HYNeBOM TEPMMMOCTU K
Covid, BepodaTHO, byaeT Npoao/mKaTbh YCIOXHATb COCTOAHME CTPOUTENTbHOM OTPACM
N BNUATb Ha PbIHOK »Xene3HoMm pydbl M CTaBkM dpaxTa, B YaCTHOCTWM Cy/dO0B Kacca
Capesize.

DKCMNepTbl OTMEYatoT, UYTO COKpalleHMe pPblHKaA OMTOBbIX MEPEBO30K, BEPOATHO,
COXPAHUTCA U He yNy4yllnTCa OO0 KOHLUa aekabpsa 2022 roga, ecnv He mpomsonaeT
CYLLECTBEHHbIX WU3MEHEHWM, HAaMpPUMeEpP, YAy4dlleHMa MPOMbILLUIEHHOrO Chnpoca B
Kutae. Cnpoc Ha HedTb M ras co CTOPOHbI 3anadHblx CTpaH 6yaeT CrnocobCTBOBATL
OanbHeNLWeMyY POCTY TaHKEPHbIX CTaBOK. CMpPOC Ha KOHTEMHEPHbIE MEPEBO3KU, KaK
OXKMOAETCH, COKPATUTCH B KPAaTKOCPOYHOW MepcrneKTmnBe.

Kak cooblan GMK Center, ykpamHcKMe nopTbl [yHaMCKUWA pPernmoH rno mutoram
AHBapb-ceHTAGPb 2022 roga yBenmuna nepeBanky rpy3os B 3,5 pa3a Mo CpaBHEHMIO
C aHanorn4yHbiM nepmonom 2021 roga — go 6onee 11 MAH T.

*NcTouHukn: GMK Center, Steel Orbis, LleHTpanbHbI MeTannnyeckni noptan, General Invest



